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PRELIMINARY SUMMARY FOR MARCH 


Measured by the volume of checks passing through 
the banks for payment, business during the early weeks 
of March was larger than in either the preceding month 
or March of last year. The volume of new building 
contracts awarded during the early weeks of the month 
were larger in value than in either prior period. Activi- 
ty in the automobile industry, as reflected by employ- 
ment data covering Detroit factories, was greater also 
than in either the preceding month or March of last 
year. Interest rates, although somewhat higher than 
a year ago, continued to reflect easy money conditions 
with ample funds available for business enterprises. 
Loans and discounts of Federal reserve member banks 
showed some expansion as compared with the previous 
month and were higher also than in March of last 
year. 

The general level of wholesale prices continued to 
rise, reaching a point during the month higher than 
at any time in almost two years. Wholesale prices 
for iron and steel averaged higher than in the previous 


month but were still below the level of last year. | 


95561—28——1 


| Prices for cotton continued to advance, being higher 
also than a year ago. Prices for stocks listed on the 
New York Stock Exchange reached a new high record 
for the month, while bond prices, showing practically no 
change from the preceding month, were higher than a 
yearago. Although brokers’ loans increased during the 
month, they were lower than the high record reached 
early in February. Business failures were less numer- 
ous in March than in the preceding month, showing 
little change, however, from a year ago. 

The output of lumber, although running smaller 
than in February, was considerably larger than in 
March, 1927. Bituminous-coal production was run- 
ning larger than in February but was smaller than a 
yearago. The output of beehive coke, although larger 
than in February, was only about half as large as in 
March of last year. Carloadings were running heavier 
than in February but were smaller than a year ago. 
Petroleum production showed little change from the 
preceding month but was considerably smaller than in 
March, 1927. 
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MONTHLY BUSINESS INDICATORS, 1920-1928 


[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales by mail-order houses, 10-cent chains, and pees stores 
have been edjusted for normal seasonal variations, and that on manufacturing production for the varying number of working days in the month] 
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MONTHLY BUSINESS INDICATORS 


fe The pense business indicators = shown below, all calculated on a comparable basis, the average for the years 1923 to 1925, 
clusive. us the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators 


eee indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated, 
as noted below. In this manner a more understanding month-to-month comparison may be made. 


ITEM 


Manufacturing production: 


Lumber (5 species) -_________ 
Cotton (consumption)_______ | 
Wool (consumption)_.-._____ 


Raw materiai output: 


Crude petroleum-__._....._- 
Bituminous coal__.....--...- 


Power and construction: 
Electric power... 
Building contracts (37 States) 


Unfilled orders: 
General index_-._--......_- 
U. 8. Steel Corporation____| 


Stocks: 
= General index. | 
* Manfd. commodities (28) -- 


Copper (refined)__..._.___-| 


Employment: 
OCR ONION es oscuan aes 


Prices: 
Farm products, to pro- | 


Wholesale, all commod-.--| 
peas (000 nl 
Cost of living (incl. food)--| 


Distribution (values): 
Bank debits, 141 cities____- 
Wholesale trade--_-...----- / 
Department stores, sales__- 
Mail-order houses, sales___-| 
10-cent chains, sales___-.--- 


*e @ @ @ 


Transportation: 
SeCIOE NOR INS eee aaceeeece 
Freight, net ton-miles----_- 


Finance: 
Member bank loans and disc- 
Interest rate (coml. paper)--- 
Federal reserve ratio_.-...--- 
Price, corporation bonds----, 
Price, railroad stocks ---.---- 
Price, industria] stocks - ----- 
Failures (liabilities) 


¢ Adjusted for number of working days. 


* Seasonal adjustments, 


MONTHLY AVERAGE 1926 1927 1928 | 
1923 | 1924 | 1925 | 1926 | 1927 | Nov. | Dec. ] Jan. | Fob. | Mar. Apr. | May | June | July | Aug. Bent. Oct. | Nov. | Dec. ] Jan. | Feb. 
1923-1925 monthly average=100 
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BUSINESS CONDITIONS IN FEBRUARY 


PRODUCTION 


The output of raw materials in February was 
smaller than in either the previous month or Febru- 
ary, 1927. Manufacturing production after adjust- 
ments for working time differences showed an increase 
over January, but was slightly lower than in February 
a year earlier. Contrasted with the preceding month, 
the unadjusted index of manufactures showed larger 
production of foodstuffs, textiles, iron and steel prod- 
ucts, lumber, leather, and automobiles, while smaller 


other than foodstuffs, which declined. As compared 
with a year ago, all groups were held in larger quanti- 
ties except raw foodstuffs, which registered a decrease. 


SALES 


Unfilled orders for manufactured goods at the end 
of February showed no change from the previous 
month, but were lower than a year ago. Compared 
with January, forward business on the books of iron 
and steel manufacturers was larger, while unfilled 
orders for lumber declined and textiles showed no 


PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


erage i rders are 
t of stocks and relative number of working days for production. Unfilled o: 
Le mae rine taupe cee! ee ee peigee pring aid textiles. February, 1928, is latest month plotted] 


NFILLED ORDERS 


<9 


RELATIVE TO 1923~1925 AVERAGE 


1923 1924 


output was registered in paper and printing, chemicals 
and oils, stone and clay products, and tobacco. As 
compared with a year ago, all groups were produced 
in larger volume except textiles, nonferrous metals, 
paper and chemicals, which declined, and automobiles, 
which showed no change. 


COMMODITY STOCKS 


Stocks of commodities held at the end of February, 
after adjustments for seasonal conditions, were larger 
than in either the preceding month or February a 
year ago. Contrasted with the preceding month, all 
groups showed larger stocks except raw materials, 
other than foodstuffs, and manufactured commodities, 


change. Contrasted with a year ago, unfilled orders 
for iron and steel alone recorded an advance. 

Wholesale trade, after adjustments for seasonal 
conditions, registered an advance over both the pre- 
ceding month and February of last year. As com- 
pared with a year ago, all lines of wholesale trade 
showed increases, except women’s clothing and furni- 
ture, which declined, and men’s clothing and hardware, 
which showed no change. Retail trade in February, 
as measured by department-store sales, after adjust- 
ments, for seasonal variations, was larger than in 
January but smaller than a year ago. Sales by mail- 
order houses and 10-cent chain systems recorded 
advances over both prior periods. 


PRICES 


The general index of whoesale prices averaged higher 
than in January, showing an increase also over a year 
ago. Contrasted with a year ago, the principal in- 
creases occurred in prices for farm products, hides and 
leather products, foods and textile products, while 
declines were registered in the prices for fuel and light- 
ing, building materials, chemicals, and certain miscel- 
laneous items. 

The indexes of prices received by farmers for their 
produce showed a decline from the previous month 
but were higher than a year ago. As compared with 
last year, all groups showed higher prices except meat 


Prices of stocks averaged lower than in January but 
were higher than in February, 1927, with bond prices 
making similar comparisons. Brokers’ loans were 
lower at the end of February than at the end of the 
previous month. Defaulted liabilities of failing busi- 
ness firms were smaller than in either the previous 
month or February of last year. 


EMPLOYMENT 


Factory employment in January showed an increase 
over the previous month but was lower than a year 
ago, all groups showing advances over January except 
paper and printing, which declined, and lumber which 


WHOLESALE PRICE COMPARISONS, BY GROUPS 


[February, 1928, is latest month plotted, 1926 monthly average=100] 
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MATERIALS 
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INDEX NUMBERS 


animals, which declined. The cost-of-living index 
registered declines from both the previous month and 
February, 1927. Retail food costs were also lower 
than in either prior period. 

BUILDING AND CONSTRUCTION 


New building contracts awarded in February, meas- 
ured both in floor space and in value, were larger than 
in either the preceding month or February of last year. 
Construction costs showed little change from the 
previous month but were somewhat lower than a year 
a. BANKING AND FINANCE 

Loans and discounts of Federal reserve member 
banks receded from the previous month but were 
higher than a year ago. Interest rates on commercial 
paper averaged higher than in either prior period. 
The Federal reserve ratio, although higher than in 
January, was lower than a year ago. 


Compared with last year, employ- 


showed no change. 
ment was lower in all groups except leather, which 


showed an advance. Factory pay roll payments in 
February also recorded advances over January but 
were lower than a year ago. 

Reports from the American Federation of Labor 
covering unemployment show a little more than 18 
per cent of union members in representative cities 
to be out of employment in February, representing a 
slight increase over the condition reported for Janu- 
ary. Preliminary figures for March, however, show 
a small decline. Voluntary quits of factory labor 
in February were smaller than in either the previous 
month or the same month of last year. Industrial 
lay-offs, although smaller than in February, 1927, were 
larger than in January. Wages of common labor 
averaged higher than in January but were lower than 
a year ago. 


WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


{Relative numbers, 1926 monthly average taken as 100. February, 1928, is latest month plotted. Data from which these charts are drawn are given on the opposite page] 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


Note.—Prices to producer on farm products and market Price of wool are from U. S. D. 
from the Engineeringand Mining Journal-Press. All other Prices are from U. 9. Depariment of 
Prices to producer or at mill. 


artment of Agriculture, Bureau of Agricultural Economics, nonferrous metals 
Labor, Bureau of Labor Statistics, As far as possible all quotations represent 


RELATIVE PRICE 
semua oes 
ollars 
1926 average =100 
COMMODITIES - Unit —— —T _— 
Decem- || Janu- | Febru- | Janu- | Febru- 
January, | February, | February, ber 
. ary, ary ary ary 
1986 4028 1927 1927 || 1928 | 1928 | 1927 | 1997 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER 
SAO Serie hes Seek RS RES, EG eo eee pees Ee a 1. 152 1. 162 1, 228 te ae hee a He 
a een enenen enw ww nme we meen wwe nnn ween anne ween eee ecnencee--e-----..| Bushel___.. - 752 790 - 665 
UN aco EE Oe ee Gees Bushel___.. . 936 962 1, 341 51 50 52 75 72 
2 IDE Os Es EP Mee a eee Pound. .... 186 170 115 124 123 113 70 76 
io US Le Sees Gee rae Phd tee aR SS | 37.40 37.44 22. 39 137 138 138 68 82 
SS SE SLT Tee Ee Pound.....|| . 0848 . 0872 . 0660 129 131 135 100 102 
(OL NE a eS See ee RRR ane Pound esa. 2 . O781 . 0762 - 1119 69 66 65 93 95 
1S ee arrose eee ee a ee eR RSE Se Pound. ...- . 1134 . 1190 . 1084 98 98 103 92 04 
FARM PRODUCTS—MARKRET PRICE 
| 
Wheat, No. 1, northern spring (Minneapolis) __...........-....._____. | Bushel._.. || 1.293 1, 263 1. 403 82 84 82 91 91 
Wheat, No. 2, red, winter (Chicago) _............._........._...-.--_. Bushel___. 1,425 1. 538 1.371 90 92 100 89 89 
Corn, contract grade No. 2, cash (Chicago)_...............____----_--- Bushel._____ 886 949 756 114 117 125 101 100 
Oats, contract grades, cash (Chicago) --~_---- 21-2222 ee eon Bushel_____ 564 577 480 129 131 134 116 112 
Lo ae ae eee ee Te Bushel....- | 932 962 780 126 134 139 106 113 
UN SEE CLS 8 UE RS a a ee Bushel_.... 1. 085 1.116 1.051 114 114 117 106 110 
Tobacco, leaf, average sales, warehouse (Kentucky) .........._.._____- OW osc] 285227 19, 204 10. 536 239 274 228 146 124 
Ontten, middling upland (New York). -2.=.....___..._.........-.... Pound-...- . 190 . 185 . 140 112 108 106 77 80 
Wool, % blood, combing, Ohio and oo fleeces (Boston) _.... Pound. ...- . 50 . 52 44 107 109 113 96 96 
Cattle, steers, good to choice, corn fed (Chicago) ____-.-.----...______. OWtes a 15. 800 14. 781 11. 063 163 166 155 108 116 
OLS) na Sane Cwt._ 2.2] 8.320 | 8.025 | 11.644 70 67 i 7 ii 
a ee a ee eee eee ee Owt- 5. 6. 050 8. 156 7. 781 85 92 
SLE RUE Ds CSD Ee eS. 2 i oP SE eae Paes [Owe oSase< | 12.650 15. 125 13, 238 95 92 110 91 97 
FOOD | | 
° | 
Flour, standard patents (Minneapolis)___...........---.--.- 22 ee. AITOL conc. 7. 450 7. 369 7.419 84 88 88 87 88 
Flour, winter straights (Kansas City)_..._--2077777- Barrel__----|| 6.700 6. 656 6. 544 91 92 92 1% % 
Ree Os COnMrinem CNOW Sark) 62 ee Pound. -..- 045 043 049 4 a“ Ae 6 ns 
Sugar, granulated, in barrels (New York) -------___.....---.---------- Pound....- | 057 056 he re pe a es % 
Cottonseed oil, prime yellow (New York)_----......-..--.-------.-..- Pound-.-..- 101 - 093 aie hea A is ie 0 
Beef, fresh, carcass, good native steers (Chicago)__.......-.------------| Pound-...- | 220 . 212 : tie a 1 ae ae a 
beet, fresh, carcass, steers (New York). —_ 25 ___. =. a2n-n- ee] Pound.-..- 230 230 ate Bs a = & . 
B-tieky RITRORENE entree § CBSA LD) in oo cn cnccaccanescsecton Pound.... ||. 212 - 210 a = i ing tii nie 
Butter, creamery, 95 score (New York).__..-.-......_.---._-..-......- ound =. -49 -47 pase oh 24 oe ine Oe 
Oleomargarine, standard, uncolored (Chicago) __-..-..-----.--_.-.___- Pound.---..- . 235 . 235 21 1 
TEXTILES | 
| 
i | 306 104 103 101 84 85 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones <Boston), Found... . 369 . 360 . 
Cotton-print cloth, 64 x 60-38 /’-5.35—yards be panndcs. pgs Sk wards = . 080 ae 5 — ae ae he . a2 
Cotton sheeting, brown 4/4 Trion (New York)_-____.-.---.----------- Yard...--.. eee : 1.375 98 99 105 96 96 
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston).-.....| Pound---.. 1. 425 . 500 _. e o7 97 97 96 
| Woman’s dress goods, French, 39 inches at mills, serge__-_------------ | Yard_...... oe eee 1.913 96 97 97 95 95 
Suitings, unfinished worsted—13 ounce. mill_---.---..-.----------2-- | Yard......- oe | Me Bebe 96 97 97 95 95 
Silk Jey i Fhiriy SF lone ate i Shae it Acne taeageame ee | ‘hes ar at | 5.145 5. 292 6.027 81 83 85 91 97 
, Japan, cap a ee PeeeoHe gp: i 
ders: a ctnena, ood. lg 7 © 23 SOE ae Dozen pair_| 10. 290 10. 290 11. 270 86 85 85 93 93 
| | 
LEATHER | 
x , | : . 248 .145 178 186 176 lll 103 
Hides, green salted, packers’ heavy native steers (Chicago)_.-.-------.| Pound. --_- + 261 168 98 91 
Hides, calfskins, No. 1, country, 8 to 15 pounds (aint 0) See Sere Pound ert at nee it a a a - > 
Leather, chrome calf, dull or bright ““B” grades (Boston)..---.--.-... | peat oh ea * 650 "430 135 135 148 98 98 
Leather, sole, oak, scoured backs, heavy (Boston)..-..---.------------ | ROBn anna 6.750 6.750 6. 400 102 108 106 100 100 
Boots and shoes, men’s black calf, blucher (Massachusetts).._------- | Pair-......- 4 5.000 4. 850 102 102 102 99 99 
Boots and shoes, men’s dress welt tan calf (St. Louis)_.....--.---.-.-- PASS cies | 5. 000 Y " 
FUEL 
| | 4. 069 4, 338 96 95 94 103 101 
Coal, bituminous, mine-run (composite pricé)_...-.-..---------------- | Net ton....|, 4.098 ; ; 99 95 04 104 101 
Coal, bituminous, oe Ly oo se Reet e ana eee) an ie as ase 13.724 97 95 96 | 100 | 100 
Coal, anthracite, chestnut (composite price)__.....-------------------- ---|| 13, 00 
Coke, Connellsville (range of prompt and future) furnace—at ovens_-.| Short ton_- | i Los g ih - ~ - a ss My . 
Petroleum, crude, Neca ent woe LL) Oe ie SS eer Sa, pM | Barrel__.... , ; ‘ 
METALS 
; 92 92 92 98 98 
Pig iron, foundry No. 2, northern (Pittsburgh).....------------------- Long ton...|| 19.010 | 19.010 | 20. 260 a $2 92 97 97 
oat Long ton 17. 000 17. 000 18. 000 
Pig iron, basic, valley furnace_----....-------------- pa ton... 33. 000 33. 000 33. 000 94 94 94 100 94 
Steel billets, Bessemer (Pittsburgh) Po “4 A ycemne "1385 1382 ” 1268 100 100 100 94 92 
Copper ingots, electrolytic, early delivery (New York) -.-.-.---------- a "188 "198 “179 99 99 99 95 94 
Brass, sheets, iid noe mamma ea aang em rae aren sheen tec mnnea Wacna nn * 0650 ‘0633 . 0742 77 77 75 90 88 
Lead, pig, desilverized, for early delivery (New York)...-------------- eg ey 5518 "5179 "6653 91 .87 81 102 105 
Tin, 3% , for early delivery (New York) --...-------------------------- me Merak * 0564 0555 0667 78 77 76 91 91 
inion Sik), W Oster (S60 LANNS) 2c andwasecan concen quanconciootwanaayeeon Mids 2e0- . 
BUILDING MATERIAL AND MISCELLANEOUS fe A 
feet_.-..|| 35. 260 36. 120 40. 040 79 78 
Lumber, pine, southern, yellow flooring, mill ___...------------------- M feet. 17, 000 88 78 82 103 103 
Brick, common red, domestic building (New York)..........-.----- Thousand..|/ 12.750 | 13.600 
Cement, Portland, net without bags to trade, f.0. b. plant (Chicago | | 1. 600 1. 600 1. 600 97 He of ie in 
district)_.---...-..-------~------------------------------------------| Barrel.-.--- : 1. 850 1. 950 92 
Bteel beams, mill (Pittsburgh). ----—0000222222o222c22cieieee ee foe a Pier 234 261 71 78 | 62) 70 | 69 
Rubber, Para Island, fine (New York) ...--------------~-----------=-- aaa 15.500 | 15.500 | 15.000 107 107 107 103 103 
Sulphuric acid 66° (New York) --~...--.-.---------------------2------ fo meas | Ma 0" 2, 525 2. 750 88 88 96 96 
Wood pulp, sulphite, domestic, unbleached, news grade (New York)-. Nae ie ante 3. 250 3, 250 3. 250 94 04 04 94 04 
Newsprint, rolls, contract, mill_.........------------------------------| Cwt.------ : 
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION 


[Relative numbers ,monthly average .1923-1925, taken as 100] 
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FACTORY EMPLOYMENT, MANUFACTURING, AND ELECTRIC POWER PRODUCTION 


[Relative numbers, monthly average, 1923-1925, taken as 100] 
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 
The supply of wool in February from both domestic 


and foreign sources was less than a year ago, the de- 


cline being particularly marked in imports. In 
spite of this smaller supply, consumption of wool by 
textile mills was slightly larger than a year ago. Woal 
prices rose over the January average and woolens 
showed the same tendency but to a smaller degree. 


_ of cotton cloth continued to fall behind last year and 


prices of cotton goods. were lower than in January. 
Cotton finishing establishments also operated at a 
lower rate than last year. 

Imports and deliveries of raw silk in February were 
considerably higher than last year and while warehouse 


_ stocks were less, manufacturers’ stocks were higher. 


_ The activity of broad looms was higher than last year 


Owing to the smaller cotton crop of 1927, which the but narrow looms and spindles were working at a 


final ginnings reveal at 12,755,000 bales, both receipts | 


lower percentage of activity. The price of silk rose 


THE TEXTILE INDUSTRIES 


Relative numbers, monthly average 1923-1925, taken as 100. February, 1928, is latest month plotted. Curves covering imports of wool and exports of cotton are plotted 
rom 12 months’ moving monthly averages centered on the end month] 
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1924 1925 1926 rea 
and exports are falling behind the previous year’s 
crop at this time. Consumption by textile mills, 
however, is only slightly smaller than a year ago, but 
stocks, both in the United States and for the world, 
are considerably lower than at the end of February, 
1927. Cotton prices declined from January but were 
still much higher than a year ago. 

The activity of cotton mills in February was on 
about the same level as the previous month but less 
than a year ago, while yarn prices declined from 
January. New orders for cotton textiles were higher 
than in January, but were lower than production, 
thus resulting in a decline in unfilled orders. Exports 


95561—28——2 


as compared with January but was lower than last 
year. Rayon imports declined from January, but 
were much higher than a year ago, while prices have 
remained unchanged for several months. 

Hosiery showed a decline in January from a year 
ago in production, shipments, new orders, and unfilled 
orders, while stocks increased. For knit underwear, 
however, all items except new orders increased in 
February over a year ago. Production and stocks of 
fresh water pearl buttons were much larger a year ago 
than in February. Large increases were made over a 
year ago in imports of burlaps and fibers and in the 
manufacture of pyroxylin-coated textiles. 
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METALS 


Iron ore imports and consumption in February were 
ahead of last year, although consumption for two 
months was slightly lower. Stocks of ore were also 
slightly less than at the end of February, 1927. Pig- 
iron production showed a falling off from last year, 
especially in merchant furnaces. Production was 
slightly higher than in January, in spite of the shorter 
month, and more furnaces were in blast than at the 

of January. 
cae en steel ingots increased over both the 
previous month and last year, while unfilled orders of 
the United States Steel Corporation continued to gain, 


In the machinery line, new orders, shipments, and 
unfilled orders of machine tools were much higher than 
a year ago, as were new orders and shipments of elec- 
tric hoists. _Washing-machine shipments were slightly 
higher than last year, while declines occurred in steams 
power and centrifugal pumps, in electric overhead 
cranes and in foundry equipment. 

Production of copper except at the mines was higher 
than a year ago, but the total for two months was less 
than last year in all stages. Exports continued in a 
higher rate than in the year 1927 and stocks were lower. 
Prices of copper showed little change from January 
but was higher than last year. 


THE METAL INDUSTRIES 


(Relative numbers, monthly average 1923-1925, taken as 100. February, 1928, is latest month plotted. Curve covering zinc stocks is plotted from 12 months’ moving 
monthly averages centered on the end month] 
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being the largest in two years. Production and new 
orders of steel castings were less than a year ago, both 
for February and for two months, while for steel sheets, 
increases Over a year ago were shown in production, 
stocks, shipments, new orders, and unfilled orders. 
Steel prices were generally higher than in January but 
still below a year ago. 

Among the fabricated steel products, increased ac- 
tivity over a year ago was noted in fabricated struc- 
tural steel and in steel furniture both new orders and 
shipments making gains, while for fabricated steel 
plate and steel boilers, new orders were less than a 
year ago. Exports of iron and steel, although lower 
than in January, were higher than last year. 


World visible stocks of tin were higher at the end of 
February than a year ago, but stocks in the United 
States were less and imports increased over January 
and a year ago, but the two-month total showed a 
decline. Tin prices continued to decline, and zinc 
output declined slightly from last year, while stocks 
were higher. The price of zinc declined and was con- 
siderably lower than last year. Lead production was 
slightly higher than a year ago, but for two months 
was less. The price of lead also declined. Orders 
and unfilled orders of enameled sanitary ware were 


higher than a year ago, shipments and stocks being 
lower. 


AUTOMOBILES 


The production of automobiles in February was 
larger than a year ago, despite a decline in the output 
of trucks. Exports were also larger than last year, 
while foreign assemblies declined. Shipments and 
exports of accessories and parts were also larger than 
in February, 1927. Imports of rubber declined from 
January but were larger than a year ago, while the 
price of rubber declined from both periods. 


FUELS 


Bituminous-coal production declined both from 
January and a year ago, exports showing similar 


ll 


HIDES AND LEATHER 


Imports of hides and skins continued to increase over 
a year ago, while the production of hides, as shown by 
slaughter of cattle, declined. Prices of hides turned 
downward in February after a long period of increase. 

The production of sole leather increased over both 
the previous month and a year ago, but unfilled orders 
for harness leather declined. Exports of leather con- 
tinued far above those for last year and prices con- 
tinued to increase. The output of shoes was slightly 
larger than a year ago, but exports declined. 


PAPER AND PRINTING 


The output of newsprint paper declined from last 
year, but the Canadian production showed a consid- 


THE FUEL INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. February, 1928, is latest month plotted where data were available] 
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tendencies. Prices showed little change from Jan- 
uary but were less than in February, 1927. Anthra- 
cite production declined slightly from both periods, 
but exports were much larger than a year ago. Prices 
advanced slightly over January but were less than a 
year ago. A falling-off in beehive coke production 
from last year was counterbalanced by a gain in by- 
product coke, although the comparison with January 
showed the reverse tendency. Exports of coke 
increased over both periods, while prices declined. 
The output of petroleum in February was smaller 
than in last year and slightly lower than in January. 
Prices of petroleum and its products showed little 
change from January. 


a PRODUCTION 


PRICE “ | 
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1926 1927 1928 


1925 1926 


erable increase. Publishers consumed more than a 
year ago and imports were much greater. Mill stocks 
at both the United States and Canada were much higher 
than last year, publishers’ stocks being slightly less. 

Production, shipments and new orders for boxboard 
were higher than last year, both for February and for 
the two months’ total, while stocks and unfilled orders 
were smaller at the end of February than a year ago. 
Production of paper board shipping boxes was less 
than a year ago, both for February and for two months, 
but was much higher than the January output. 

New orders and shipments of sales books were 
greater than a year ago, while shipments of cash 
checks declined. 


BUILDING 


Contracts awarded for new buildings, measured both 
in value and in floor space, were larger than in either 
the previous month or the corresponding month of 1927. 
Residential building, representing more than half of the 
total value, showed the largest relative gains over both 
periods, while the value of awards for new commercial 
and industrial buildings were smaller than in either prior 
period. Construction costs showed but little change 
from either period. Fire losses were lower than in 
January but considerably larger than February, 1927. 


LUMBER AND LUMBER PRODUCTS 
The output of lumber was larger than a year ago, 


most of the principal species except Douglas fir showing | 
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STONE AND CLAY PRODUCTS 


The output and shipments of face brick were larger 
than in the previous month, with shipments showing 
an increase also over last year. Stocks of face brick 


| were larger than in either the previous month or 


February a year ago. Prices for common brick 
averaged higher than in January. The output of 
Portland cement was smaller than the previous month 
but considerably greater than last year, while cement 
stocks also showed a gain over a year ago. Pro- 
duction of plate glass was larger than in either prior 
period. New orders for terra cotta, Measured in 
value, were larger than in either the previous month or 
February a year ago. 


THE AUTOMOBILE AND RUBBER INDUSTRIES 
[Relative numbers, monthly average 1923-1925 taken as 100. Where available, February, 1928, is latest month plotted] 
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increased production; increases were also made over | 


January. Shipments of lumber by manufacturers 


were generally higher than in either the preceding | 


month or February of last year. Stocks of lumber 
were generally higher than a year ago. Prices averaged 
higher than in the preceding month but were lower 
than a year earlier. 

Production of flooring, both oak and maple, was 
greater than the previous month. As compared with 
a”year ago, the output of oak flooring increased but 
maple declined. Shipments of oak were larger than in 


either prior period, while maple flooring shipments | 


showed declines for both periods. Stocks of oak were 
larger than a year ago, while maple stocks were sm aller. 


| 


CHEMICALS 


Imports of nitrate of soda were larger than in either 
the preceding month or the same month of last year, 
and exports of sulphuric acid, although greater than 
in January, were considerably smaller than a year ago. 
Exports of fertilizers were smaller than in either prior 
period, while exports of dyes showed gains over both 
periods except coal-tar dyes, which declined from last 
year. Production of crude methanol was smaller than 
either the previous month or February of last year, 
but the output of refined methanol, although lower 
than in the preceding month, was considerably greater 
than in February, 1927. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat was substantially 
greater than-a year ago, as were receipts and ship- 
ments. Exports of wheat from the United States 
showed declines from both the previous month and 
February a year ago. Wholesale prices were gener- 
ally lower than in either prior period. 


The visible supply of corn was lower than a year | 


ago, but receipts and shipments increased. Exports 
of corn were more than twice as large as in either the 
previous month or February a year ago. Corn prices 
were higher than in either prior period. The visible 
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_ averaged higher than last year. 


for hogs and pork products averaged lower than last 
year. 

Receipts of sheep and lambs were larger than a year 
ago, while production and storage holdings of lamb 
and mutton were smaller. Prices for sheep and lamb 
Receipts of poultry 
at principal markets were larger than a year earlier, 
while storage holdings were substantially lower. The 
total catch of fish, although greater than in January, 
was lower than February of last year, and storage 
holdings also declined. 

Receipts of butter were heavier than a year ago, 
with storage holdings almost twice as large, but prices 


THE TOBACCO INDUSTRIES 
(Relative numbers, monthly average, 1923-1925, taken as 100. February, 1928, is latest month plotted 
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CONSUMPTION 


CIGARS 
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supply of oats was lower than a year ago, while re- 
ceipts and prices were generally higher. The supply 
of barley also showed a decline from last year with 
prices averaging higher. Barley receipts at primary 
markets were smaller than in either the previous 
month or the same month of last year. The visible 
supply of rye showed a decline from a year ago, while 
rye prices were higher than in either the previous 
month or February of last year. 

Receipts and slaughter of cattle and calves were 
lower than in February, 1927, and storage holdings 
of beef products also declined. Wholesale prices for 
cattle and beef products averaged higher than a year 
ago. Receipts and slaughter of hogs were consider- 
ably larger than in February of last year, while stor- 


age holdings of pork products were higher. Prices 


| averaged lower. 


MANUFACTURED TOBACCO 


aX} Sy an OT 1926 1927 
Receipts of cheese were lower than 
last year, while storage holdings and prices also 
declined. Receipts of eggs were larger than last year 
while storage holdings of case eggs were smaller. 
Imports and meltings of raw sugar were lower than 
a year ago, while stocks at refineries increased. 
Prices of sugar averaged lower than in either the pre- 
ceding month or in February of last year. Imports 
of coffee, although smaller than in January, were 
larger than a year ago. The visible supply of coffee 
was greater than last year but prices averaged higher. 
Consumption of cigars was greater than in either the 
previous month or February of a year ago. Consump- 
tion of cigarettes and of manufactured tobacco and snuff 
was lower than in the previous month but higher than in 
February a year earlier. Exports of cigarettes and of 


leaf tobacco declined from both prior periods. 
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- Total reserves showed practically no change from the 


TRANSPORTATION 
Car loadings of freight, although larger than in 
January, were lower than a year ago, the decline from 


last year being very larely due to smaller loadings of | 


coal and ore. Loadings of grain and grain products 
and livestock were larger than last year, while loadings 
of merchandise and goods in less than carloads were 
slightly smaller. Clearances of vessels plying foreign 
trade, although smaller than in January, showed 
larger tonnages than a year ago, with increases over 
last year larger in both American and foreign bottoms. 
Merchandise warehouse space was 79 per cent filled 
at the end of January. 


| previous month but were lower than a year ago while 


the reserve ratio, although slightly higher than in 
January, was lower than in February, 1927. Interest 
rates on commercial paper averaged higher than in 
either prior period. Call loan rates, although lower 
than in January, were higher than a year ago. Brokers’ 
loans were lower than in January but higher than a 
year ago, while stock prices made similar comparisons. 
GOLD, SILVER, AND FOREIGN EXCHANGE 

Domestic receipts of gold at the mint were lower 

than in January but greater than a year age. Imports 


of gold was substantially lower than in either prior 
WHOLESALE TRADE 


[Relative numbers, monthly average 1923-1925 taken as 100. February, 1928, is latest month plotted. Curves are adjusted for seasonal variation] 
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DISTRIBUTION MOVEMENT 


Postal receipts showed practically no change from 
the previous month but were larger than a year ago. 
Newspaper advertising declined from both the pre- 
ceding month and February, 1927. Sales by the 
leading mail-order houses were generally larger than 
in either the previous month or the corresponding 
month of last year. Ten-cent store business was 
likewise higher than in either prior period. 


BANKING AND FINANCE 


Check payments, both in and outside New York 
City, were lower than in January but larger than a 
year ago. Loans and discounts of Federal reserve 
member banks, although lower than in the preceding 
month, were higher than a year ago. Bills discounted 
by Federal reserve banks showed an increase over 
both the preceding month and February of last year. 


gest een eee a 


period, while gold exports, although lower than in 
January, were ten times as large as a year ago, the 
export balance in February contrasting with an im- 
port balance a year earlier. Production of silver was 
smaller than in either the previous month or in Febru- 
ary, 1927. Imports of silver, although iower than in 
January, were greater than a year ago, while exports 
showed gains over both prior periods. The price of 
silver averaged lower than in either the preceding 
month or February of a year ago. Exchange on the 
principal foreign countries showed little change from 
the preceding month, but, as compared with a year 
ago, the Italian lira was substantially higher, while 
the Japanese yen showed a decline. Imports of mer- 
chandise into the United States showed larger values 
than either the preceding month or February of last 
year. Exports, although smaller than in January 
were slightly larger than a year ago. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative 
numbers; often the individual relative numbers are also given. The function of index and relative numbers 
is explained on the inside front cover. Many of the index numbers have been reworked to a comparable basis 
on the average of the years 1923 to 1925, while maxima and minima are given only since 1923, except on this 
page, thus eliminating the abnormal period prior to 1923. Other index numbers will be revised on the 1923 
to 1925 base as soon as the limited printing appropriations will allow their presentation in complete form. 
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Total a 246 49| 122) 103) 173| 129|| 104| 93] —10.6| —9.7 
Sear ee ye 242/ 43\|| 104| 89| 130] 122]| 115| 124 27. § 3083 
See. Cet ase Fete 254/ 58 || 127/ 119| 149! 102| 143| 148] +35| +254 
Ai io ot tebe SE TR 94 | 152 89 70 67 —43| -—28.7 
ie ee wg ee ne a a am et OS Tee tial Saeloniee lb Sey eee Retgoko tam ant 
[COULOML PROOUCtS 1445-2 ee ee tii as 4 
Miscellaneous crops*__....------------ 170 18 113 100; 147 106 111 62 
FOREST PRODUCTS 
4] 1861 61 98| 103) 117/| 106|| 101 108 +6.9| +4.9 
Be rsacke “sR ee aS Sk elll Rae 137 | 59 || 101| 107/ 110| 101 || 102; 114 |) +118 46.5 
i poate Sa oe ier glen imma sealer te 79| 90) 120! 119|| 107| 90|| —159 0.0 
eee ad cal Gabeise so ase} 20 o1| 42) 251| 198| 64| 44] —an3| +48 
é2f@% Gum (rosin and turpentine) *_.-_.------ 108 +113 +30 
: RT AS ee EE aa i hE 149! 2411 116| 100| 103| 94] 97 
: 43 ok i ia 111) 105 || 118 130|) +10.2| +0.8 
£ Grand total (adjusted for working days)-_---- 138 71 117 129 see pp ee 15.9 T5.0 
% j 142 68 || 117| 119) 111 
SE he aP i iereed aad Selita pelea aia eS 135| 77 || 103| 94!| 107| 107|| 117| 126|| +7.7] +340 
Pee ae es ee 133| 54|| 115| 113] 118] 103) 111| 112 mre wea 
Les nt Facet tere pian aed 152| 32|| 126| 126| 104] 106] 130/ 132 +1. 5 ee 
aoe beeen et pal Geet! 87 128 127 127 118 122 135 +10. ie ge 
Cae, ee aie 1 Bak 6 ¥ \. 
Leather. --_-.---------------------- i27| 69 | 118{ 108| 102| 104] 104| 98] —58| —75 
Paper and printing. ------------------ 211! 92/\/ 198| 176| 206| 199] 187| 176 —5.9 0. 0 
Chemicals, oils, eto. --.--------------- 190 69 90! 90! 155] 131) 104| 99 —48]| +110 
Stone and clay products... ------------- 71 || 160] 150! 139| 129 || 144] 144 0 —40 
ee ee a ig7| 70|| 115| 107| 135| 103|| 120| 116) —a3| +84 
in <b aeem gee Rea Re 164| 37\|| 105| 126| 74! 77/) 103| 124] +204] -16 
Miscellavieouss.2 2... 0+ — epee se | 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


1927 


PEE CENT INCREASE (+) 


Febru- | Novem- 
ber 


STOCKS 
(Relative to 1923-1925 monthly average as 100) 
(Corrected for seasonal variation) 


Ra witoodstitiseec.- ose see see ee 
Raw materials for manufacture_-------- 
Manufactured foodstuffs_.__..-------- 
Other manufactured commodities- - - --- 


(Unadjusted index) 


IRS Wa LOOUSUILS eee a ae eas anes es ee 
Raw materials for manufacture__---__--_- 
Manufactured foodstuffs_..___.__-__--- 
Other manufactured commodities - -_ - -_-_ 


UNFILLED ORDERS 
(Relative to 1923-1925 monthly average as 100) 


WHOLESALE TRADE 
(Relative to 1923-1925 monthly average as 100) 


Grand! total, alliclasses-=-2—5- --- s2ee= =.= -- 
Groceries #. We Sen 2 ae Ae 


Dre 2000S eae eon pee oe ee 
Mienisclothing 2s se. see = eee ee 
iWiomens clothings oes) se eee 
Boots. and shoes 265.2 See) So 
Wardwares. 22. ees oe Jee Ba 
Drigsee 20 fee ae Ae eee ne 


RETAIL TRADE 
(Relative to 1923-1925 monthly average as 100) 


Matt-Orper Housss (4 houses)___________ 
CuHain STORES: 
Ten-cent (14 chains)._____.____________ 
Grocerya(s4 chains) = 22) eee eee 
Drugi(l4ichains) 22s = eae 
Cigars (4ichains) 22 oe eee eee 
Candya(4ichsins) sees ee eee 
Shoe(7echains) see oes a eee 
DEPARTMENT STORES: 
Sales * 


mw wen ne ae we ne ee ee ee ee ee ee 


EMPLOYMENT 
(Relative to 1923-1925 monthly average as 100) 


Number employed, by industries: 
Total, all classes 

Food products 
Textiles 


Paper andiprinting...| #5. ear. Lage 
Chemicals 


Tobacco products 
Vehicles 


“See tables on p. 20 of this issue for previous data. 


1928 OR DECREASE (—) 
ines, from’ 
Febru- , rom 
January Feb: 
ary Let 
138 145 | +65.1 +1.4 
134 168 +25. 4 —5.6 
170 159 —6.5 +1.9 
91 95 +4. 4 +13. 1 
141 137 —2.8 +7. 9 
142 151 +6.3 +2.7 
155 189 +21.9 —2.1 
169 | 149 —11.8 —2.6 
90 96 C4 +12.9 
137 138 0. 7 St Ga) 
81 82 +1.2 —0.0 
77 80 +3. 9 —12.1 
89 90 +11 +18. 4 
64 64 0 —29. 7 
79 76 —3.8 —65.0 
| 
92 +5.7 +11 
85 85 0 +49 
106 108 +1.9 +0. 9 
85 89 +47 +1.1 
76 128 +68. 4 0 
88 +35. 4 —7.4 
94 | 87 —7.4 +2. 4 
82 —1,2 0 
106 | 101 —4.7 +7. 4 
| 89 —2.2 —7.3 
108 +6.9 
115 +10. 6 
194 +31. 1 
148 +14. 
90 96 —3.0 
100 106 +2. 9 
87 86 +2. 4 
88 85 +2. 4 
97 0 
91 92 = Lig 0 
93 94 +1.1 —3.1 
87 89 +2.3| —101 
80| 80 0 — 2.0 
92} 104] +13.0 +6.1 
104 | 103 —1.0 —1.0 
94 98 +43 —6.7 
85 | 86 +1.2 —7.5 
87 | 90 +3.4|/ -62 
82 85 +3. 7 —3.4 
85 89 +47 —3.3 
96 94 21) casas 
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INDEXES OF BUSINESS—Continued 


1927 | 1928 PER CENT INCREASE (+) 
Maxi- | Mini- ° OR DECREASE (—) 
since | since | By a 
ebruary, ‘ebruary. 
woos” | "Span" | January, Fp |Nqvem-| Decem- | jenuary) Febro- || 1028 rom’ | 028 trom 
1928 1927 
EMPLOY MEN T—Continued. 
(Relative to 1923-1925 monthly average as 100) 
Amount of pay roll, by industries: 
platalwall alassaa’ fice sss! 111 85 96 102 93 94 91 95 +4,.4 —6.9 
Food EOC G teens Mareen. Ruben SE” A 108 90 96 95 98 97 95 97 +2. 1 +2.1 
RTS AUC Sag apace ete dn A le lla I 115 78 96 102 94 95 93 96 +3. 2 —65.9 
re SCOALA 117 79 99 104 88 90 87 95 +9. 2 —8i7 
ia ee eS eee ee os eee 107 84 88 91 94 89 81 84 +3. 7 —7.7 
Leather_-___-_ (eS eee ee eee cm yy 84 94 100 81 83 88 93 +5.7 —='f10 
Paper and pete... - Mise eee 114 94 110! 111 112 114 111 110 —.9 —.9 
Sunamwenineeee 2 se | 114 89 106 110 101 102 100 102 +2. 0 —7.3 
Stone, clay, and glass____ a 111 84 90 97 97 93 86 88 +2. 3 —9.3 
Metal products other than iron and steel_| 114 81 95 99 88 90 87 93 +6.9 —6.1 
Tobaser products -.. ) wad 81 81 84 95 92 82 83 +1.2 ie 
VAGLE De a peeeege panes lie pats ca yenan Renee mala 114 79 79 95 84 86 83 94 13. 3 =— Ll 
Mincellaneous 2245... 23g ee ee 119 86 | 113 115 97 105 100 97 —3.0 —15.7 
| 
PRICE INDEX NUMBERS 
FARM PRICES | 
(Relative to 1909-1914 average as 100) 
cay paineulindialahh ea wpe agile eee ae | 162] 125 | 126| 127] 137] 137|| 137| 135 —1).5:\ soak Or3 
cul 01) fom apres FOR tal eee i ee Se | 178 108 120 122 120 123 125 128 +2. 4 +4.9 
Fruits and vegetables__._...-_________ | 253 | 108 || 140|- 142] 136] 141 || 144] 153 +6.3 ATT 
PAPAL TIA fe ong. 2 Ee edt See | 154 98 140 143 141 138 138 139 +.7 —2.8 
Dairy and poultry__._._.-_--________- 166 | 122] 152| 143] 153] 158 || 154] 144 —6.5 a7, 
Cotton and cottonseed_______-________ 252 81 85 94 162 153 152 141 —6. 2 +50. 0 
CURES CASE) ne ee Se ee ee 108 | 79 87 84 86 90 91 90 —1.1 +71 
WHOLESALE PRICES 
Department of Labor Indexes / 
(Relative to 1926) | 
SE oS ea ee 105 94) 97 96 97 97 96 96 0.0 0.0 
Ee TRE ee i 94 || 97 95 104 104 | 106 105 —.9 +10. 5 
LOGS ou te ate Greet inst: eke Reale alles 106 85 97 96 102 101 99 99 0 +3. 1 
Hides and leather products_---_______- | 124 98 101 | 100 114 117 121 124 +2. 5 +24. 0 
Toxtir preteen 114 94) 94 95 98 97 || 97 97 0 +2. 1 
UVES) (Cai) 1s) see © ee ee ar 112 84 | 98 96 83 83 81 81 0) —15. 6 
Metals and metal products_---_______- gs: 97 99 98 97 98 98 98 0 0 
piniding nisteriais- 2 oe | 116 90 | 98 96 90 90 91 91 0 —6. 2 
a PITTS a ES ne eet EE | 104 95 |j 98 98 97 o7 96 96 0 —2..0 
House-furnishing goods__-----_----_--- 111 98 || 98 | 98 99 99 || 99 98 —1.0 0 
Dilepetianeot 8 nn oo tin ene = pence s~ = 1 soe 87 || 90 91 88 89 89 87 —2,2 edd 
Commercial Indexes | . | 
(Relative to 1926 monthly average as 100) | | 
[Sie 2 aie eile ak et Ree See ee 105 85 | 98 97 103 102 || 102 103 +1. 0 +6. 2 
Bradstreet’s_----------------------------- pa iiZ 95 | 97 97| 105| 105 || 105] 103 1.9 +6, 2 
COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to July, 1914) 
i TDLLUGU Sree ow Sree eae ae | | 172 158 167 165 164 164 163 162 —.6 —1.8 
au iene (Dept. I 1 Neo) ) ee ee Cee ae 167) 141} 159] 156) 157) 156 155 | 152 =o = ONG 
Shelierss beSteee ss she eee sos oe 186 167 173 172 167 166 166 165 —.6 —4.1 
Rinthing were: lee dor! a eet oiee 220! 177 | 160 || 173 172 171 71 172 71 ; 6 38 
licht (com! ad (tet. se 25855 179 | 156 || 168| 16 1 . 7 
Pact eee gem cn See Eesti | 208 174 } 192 190 184 184 184 184 0 —3.2 
ATi cc ene ig tl RR a 123 | 118 121| 121| 122] 122] 122] 122 0 re 
Mee eke ee ew tile 176| 171 || 174| 174| 178| 1738 || 172| 172 0 P| 


I a> 
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MISCELLANEOUS DATA 


DOORS AT WHOLESALE, 1928! 


(In number of doors) 


HOTEL ROOM OCCU- 
PANCY! 


(Per cent of rooms occupied) 


WHITE-PINE DOORS FIR DOORS MONTH 1926-27 |1927-28 
sas Febru Octobe’ 76 72 

January |February|| January % CO ee 
a y ey November. ------ 74 73 
December.-------- 67 66 
Recel pts:eesa ee aaa eee 10,756 | 18,763 || 9,175 | 18,069 | January---------- 7 72 
Shipments svete mer eee ene 12,465 | 19,309 || 8,860 | 15,524 | February-------. 72 a 

Stocks, end of month_--------- 111, 313 116, 234 47, 601 80, 340 

Wnsoldistocks2_essess=——ss=--— 94, 534 88, 582 41,637 | 65, 764 *1Compiled by Horwath & Hor- 
wath from reports of more than 100 


1 Compiled by the Wholesale Sash and Door Association from reports 
of 20 firms in January and 25 in February. 


RADIO STOCKS IN 


DEALERS’ HANDS! 


hotels throughout the country. 


Data include both transient and 
residential hotels. 


CEMENT PRODUCTION ! 


SALES OF RUBBER BANDS'! 


(Packaged) 
SS oe 
MONTH Pounds MONTH Pounds 
1927 1928 
October==---—---- 196, 201 || January._------- 217, 798 
November- - ----- 181,046 } February - ------|--------- 
December-------- 192, 926 


1 Compiled by the Rubber Association 0) America (Inc.), 


Rubber Sundries Manujacturers’ Division. From data 
reported by 8 manufacturers estimated to represent 
80 per cent of the industry. 


GAS-FIRED BOILERS: 


1 
(Ratio to capacity) JANUARY, 1928 
Oct. 1, | Jan. 1, Oct. 1, | Jan. 1 1927 ONTH 1927 | ITEM Boilers 
wa 1927'| 1928 ee 192 1928” yee Mae 
. F January--...| 45.1 | 49.4 |} July__-----} 90.4 Shipments (dollars) - - ---- 96, 589 
Number of dealers----- 7,482 | 7,737 || Socket power units Srebniees | 44.6 | 47.5 ects 94.5 Sem gach B. 
(eliminators) : ine era ae ; 

ane : March. ---- | 61.9 |----_- September. 92.3 bith) 44.2620 see 86, 892 

recy Bee HEU a cegeae 41,832 | 40,753) |) 5 Geil. eA October....| 87.4 | Production (thous. B. 
eatiery operated |\Ceper yj) Oeiie May 88.9 November.| 75.9 t.u.) 132, 733 
A.-C. operated.._.| 6,987 | 25,584 || Receivingtubes;s | jj | | yo | yj | (eee PR EE AES 

June: 222-26 bp I eee December_-_| 60.7 Stocks, end mo. (thous. 

Loud speakers: Battery ----------- 494, 561 | 522, 806 B. t. u.) 846, 845 
Ordinarye==e=-=-o= 63, 861 | 74,771 Ars(Otes. ot ee 29, 278 | 115, 004 . t. U.)_--------------- 
Amplified _-.------ 3,280 | 3, 054 ie a by ee Min S. Department 2 

hee i ‘ , lommerce, Bureau of Mines, representing the 1 

Batteries: Rectifying tubes: relation of cement production to the esti- PD ary ee ee ee 
Storage ss. 22-2. 52, 242 | 42, 500 Totals 2s-- See. 36,208 | 39,813 | mated capacity of the entire industry. reports of 8 manulacturers, esti- 
Dry--------------- 246, 143 |226, 835 mated to represent about 75 per 


cent of the industry. Total ship- 
ments for previous years were as 


1 Compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic follows: 1925, $1,100,752; 1926, 
Commerce, with the cooperation of the National Electrical Manufacturers’ Associa- $2,293,345: 1927, $2,702,799. 
tion, Radio Division. Detailed data by States are given in the press releases issued 
by the Department of Commerce. 
CANADIAN PASSENGER-CAR PRODUCTION ! 
(Number of vehicles] 

MONTH 1913 1914 1915 1916 1917 1918 1919 | 1920 1921 1922 1923 1924 1925 1926 1927 
JANUAryic cae sceea- cease 1, 415 2, 054 884 4,992 5, 544 6, 147 2,895 | 6,324 2, 358 4, 629 9, 341 9, 841 8, 301 11, 781 11, 745 
Wepruary secre: soon. 1, 562 2, 549 1, 854 5, 299 6, 855 5, 681 2, 482 8, 544 3,711 6, 907 10, 910 12, 072 10, 779 14, 761 14, 826 
March ee a eee 2, 273 3, 061 3, 558 6, 833 9, 543 9, 482 4,557 9, 254 6, 608 9, 892 13, 742 15, 194 13, 014 17, 989 19, 723 
DA DT cee ar oee taeae ees 2,717 2, 496 4, 459 6, 620 9, 853 10, 378 6, 151 7, 862 7, 978 10, 640 14, 331 14, 448 15, 515 17, 929 20, 890 

| 

MSY 22-54 2 see ee on eae 1, 907 2, 160 4,151 6,944 | 12,071 | 10,124 9,749 10,075 | 10,334 12, 195 16, 705 15, 291 18, 351 21, 429 21, 991 
JUNO oe 8 soe seen acs! 1,470 2, 167 3, 700 3, 566 9, 635 5, 733 9,789 | 9,872 7, 702 10, 423 13, 299 10, 757 14, 249 18, 818 16, 470 
ee eo Saseceseseees % se 1, a 2,719 2, 666 8, 014 5,879 | 9,172 | 10, 290 5, 360 6, 731 10, 475 8, 619 11, 140 12, 953 8, 719 

u s' ee ap Se ee A 7 Lod 4 
gu 8 4, 101 3, 263 5, 998 4, 619 7,374 | 5, 349 3, 725 6, 266 8, 742 5, 436 7, 430 12, 778 10, 139 
a ie eee Se 588 368 4, 494 6, 273 7, 216 4,163 7, 409 5, 528 4, 026 6, 671 8, 272 6, 588 10, 372 13, 347 8, 681 
ty. es ee 750 617 3, 480 4, 988 7, 288 5, 313 6,809 | 4,513 2, 899 5, 868 7, 964 6, 357 13, 921 10, 595 6, 236 
November..-..-------- 939 370 2,791 1, 992 6, 552 3, 598 6, 430 3, 447 2,777 7, 145 7, 602 5, 962 8, 741 6, 774 5, 173 
December..-..---.----- 1,176 360 2, 743 2, 223 6, 054 3, 972 7,116 2, 577 3, 618 7, 537 7, 845 7, 200 7, 498 6, 052 2, 277 

Rotalieses.--n5-=-! 17,518 | 18,022 | 38,934 | 55,659 | 94,623 | 75,089 | 79,933 | 83, 63. 
, , 5 5 , y A ,635 | 61, 096 94,904 | 129,228 | 117,765 | 139,311 | 165, 206 

Monthly average..| 1,452 1, 502 3, 245 4, 638 7, 885 6, 257 6, 661 6, 970 5, 091 7, 909 10, 769 9, 814 11, 609 me 767 a af 


! Data prior to 1922 represent prorated figures compiled by Babson’s Statisti 
represent 90 per cent of the total Pasoonder oar production daring those eiamnih Fete 
ctory sales for the entire country. 


Stattstics, covering actual production or 


ganization (Inc.) from actual monthly re 
since 1921 compiled by the Department 


rts of individual companies estimated to 
of 7 Trade and Commerce, Dominion Bureau of 
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REVISED INDEX OF MINERAL PRODUCTION 


[Relative to 1923-1925 monthly average=100] 


As part of the program to bring the general index numbers to | com 
1 é L plete, but these have been prorated to 100 per cent to com- 
a common postwar base, the index of mineral production has pare with the later data. The sources pads eit are 


A pen shifted to the average for the years 1923 to 1925, | summarized below: 
i ic oF been pooniee by most compilers of index numbers. 
ew weightings have been calculated, based on the average 
" COMMODITY Item used 8 i 
Shin iy ee A ae of each commodity shown in the Pankicu Producti = ees MW 
Seporta O < 2 : e Us saeewce FOQUCH ON Mer aan ne neeeeee ureau of Mines__.__-- 110 
1923 to 1925 S roa oe States Geological Survey for the years Bituminous coal__| Shipments from mines_.____|_____ done et en 122 
re) , 1n ten millions of dollars. The same commodities | Anthracite coal. -_|-___- Ose aoe ee: A ee doses oes ee 44 
et sources have been used as in the original index, and the | 10» ore----------- ee gaerones upper Lake Superior Iron 18 
index is constructed in th is pose Dorie Te Association. 
Band Contembe zn EC een ia _(See issues for May, Mine production._.____.___- Am. Bu. of Metal Stat_ 22 
, an ptember, .) 1 the series cover practically Production of crude lead_-__|____- dosteek ee esc oe 9 
ee nicte production in their respective lines, except iron ore ae production less | Am. Zinc Institute-_--- 7 
about z Memveleaecty 
(s te) sae Sci CHE POE and gold (about 40 per cent com Gold zaezese 2. cea. Domestic receipts at mint___| Bureau of the Mint_-_- 5 
piete). rior to , lea gures were only about 85 per cent DilVeRsee es eee Mine production____________ Am. Bu. of Metal Stat_ 5 
me | 
5 an 
MONTH E z | s = 
2 7 | == ro) i] Lt 
| 2 \es/£8/ 8 | & g eg/#2/ 5 | s 
3 ie S|) 26 tal ee ay ee leer | 3 $1565 Saale & 
Bel eS Je cine el ee Ss VE Sl Be | Seg) aa ge ees 
Pm ea eR PORN SA | oO Ele Se le kes San icone 
1920 1924 
65} 014 Ald |e Bill se Jae 93 ilk ee al ee 1020 || O3s 0 12 1st meee 101] 104] 109] 85| 88 
Bey 044 95 [3] Ua ye (Cae ems OL | neil) abi@ es 100} 97} 97] 103} 112 
59} 110} 118 |-____- ay eee 101 esses ail Gail WR) ieee 99| 107/ 105/ 94] 104 
57] 89| 93 (7 es a ea 02 1 Boe al eee 83 || 98! 70] 98] 15| 100] 95] 99] 90} 89 
60] 92/ 119) 161 | 66 |--.... DG E weal See 95 || 101} 74] 112] 152] 100] 102] 105! 90] 107 
60] 106] 122) 214) 56 |__-_.. S20 SP ee O45 07/0 072) ST | TS “OTe OTe OG muey on moe 
62| 106) 124] 223 | 59 |__.__. Sone ees ee 97 | 101| 77] 112] 168] 98] 98] 95] 103] 93 
63} 115] 120] 214] 56 |_____- Pe ae oo eS 97 || 102} 83] 102) 155] 101| 100] 85| 106] 102 
TS ES Se ee Pir eee ee 102 || 98 97] 110] 143] 97] 97] 83] 123] 104 
65| 122) 191] 205] 52) Tae See. Soe 108 || 99| 111] 111] 129] 105] 109] 93) 145] 106 
es fe aiid i> fe 5 ag le St 70N Sea 94 || 93] 97] 98] 48] 104/ 105| 93] 122] 106 
2 Tenb-}, Lae) eee pec es 2a Beene a 96 || 94} 106] 107 0} 103} 110] 102] 104] 107 
ela Cet 23a (oa by ps 6 eee ee Se 97 97/ 93] 109} 82] 100] 102} 97] 103] 101 
1921 1925 
624 95 | 4s 65 635) 5611) 776] 93) | 103) 998) | 119) | 07 |e | 113] 113] 110| 100] 104 
Fig lip Th ey (aie 58] 59') 36 76] 103:|| 88 i] 89] “S9| 1041-222 105} 106} 103} 92] 96 
Bre Fi euiy |e: 68| 65] 34] 81] 115]] 91]! 100] 86] 102 |_____- 1144] 116] 113] 87] 93 
66 | 65| 118 4| 39] 57| 36| 82] 84]! 91]] 101} 77] 108] 49] 107] 104] 101] 96] 104 
69| 78] 115] 60] 18] 61/ 40] 77| 81]) 105 || 112] 81] 118] 192] 107] 111] 105] 81] 99 
66} 80] 120] 83| 15] 59] 43] 73] 76/| 104] 110] 85] 113] 184] 106] 106] 101| 82] 103 
66| 71] 108} 94] 14| 59] 34] 101] 74// 109]] 110] 90] 123] 197] 104] 106] 105] 106] 101 
67| 81] 111] 100} 16] 61] 32] 107] 76]| 114]|/ 110] 103} 134{| 197] 103} 109] 102] 100) 93 
60} 82] 109) 91/ 16] 59] 32] 64} 79]! 96|| 107] 107 1| 170] 103] 105] 104} 90] 91 
5S] 103) 116) 751 19) 67] 82°) 147) 80) 102") 106 | 191 1| 162] 108] 119} 103| 147] 88 
62} 85) 105 ON a7) 639) 470i) 1049) 72 )il|, Koa 101 5246 2| 98| 102] 114] 111] 118] 92 
OO ea7B ee OF i. 2 14| 67} 48} 104) 74)/ 91] 100| 121 3 0} 106| 120] 115] 108} 93 
64/ 80) 112] 43] 30] 61] 39] 92] 84]! 991] 104] 100] 76] 104; 106| 111] 106] 101| 96 
1922 1926 
70| 86| 93|__._- 20| 78| 52] 87| 74/| 91 98 | 122 Ey barge 108 | 118) 124] 99] 97 
G74 9815100) eos OB Fea BOa PG Wee T3-1e 854) 6180) e106 sue 1.l| eee owe 103} 110] 110] 85} 95 


73 36 0 

76) 47 Z 37 70 78 60 94 80 103 102 89} 119] 141] 112) 116) 118 80 96 
74) 51 1} 153 72 74 63 88 | 90 109 101 96 | 132] 203 | 108) 110/ 105 78 98 
76 | 39! 2) 207 71 74 7 106 82 112 |} 106 99 | 124] 231} 110; 111] 104 95 88 
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1923 1927 
99 ee ae 85 102 80 98 112 116 | 131 OT wea 116; 116] 113 93 98 
87 TOV 100 SUIS Te eee! SS 94 83 89 104 111} 121 BY soe 105 | 106] 113 76 94 
100 93} 111 136 | eae 92 107 74) 115 115 123 | 138 00) Po 105 | 120} 117 85 96 
103 75) 125 97 118 80 | 106 36 | 108} 118} 113 79 89 
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DEPARTMENT-STORE SALES AND STOCKS ' 


{1923-1925 monthly average=100] 


SALES STOCKS, END OF MONTH 
7 | United 7“ 
hored Aaliess % || States 2 ty 3\: g 
Vean any’ || ates s [ 2 3 B 3 a/ai/2/8 Ae ey 6 a 
MontTH “\)aluolgs es Es 2 Un- See et St Sie oo Sa & 
aa-| UB} s Z a z $ ms 3 a P & || Ad- mM § alo | 3 E 5 g § a z\g = 
just-|,24 || 3 TE ale SlAl ala lela fustiusti es) El Sls (S/S l/e\/5/818/3 
just-iust-] 2 | El S/S i/sislei5ié @/aledfPeal s/f if£lisleaiZlis/sgiBlieldla 
dfalgsielzigi/a#l/eisie/8lalala me | me Meee ae ems 
66" | 62 66.275 eae 8 ee 75 
ES MOSH) (GONE TT ss 2 ees 81 |----- 79 
BL NETO SE lee rey ieee os ee 86 [ea 87 
Bil mer Tbea lime TE sZt 86 |___-- 85 
59| 70 
3| 8 
60 
59 | 80 
67 | 91 
abe 
68 
64| 84 
63 | 77 
92| 73] 80 82 
101} 74| 93 92 
113 | 79 | 105 on 
115 | 79 | 110 
109 | 77 | 107 bs 
105 | 77 | 105 98 
105 | 77 | 104 _ 
110| 78 | 111 
| 8] 2 
s 90 || 108 | 119 || 108 | 1 
October-_--..--- 92 | 104 |} 98 | 103 | 102 | 106 | 105 | 136 |_____|_____ nH eee a 85 || 100 | 113 || 106 | 115 | 76 | 118 
November----_- 95 | 109 || 103 | 108 | 118 | 111 | 112 | 130 |_____|_____| 113 |----- 741130 || 96| 90 || 87| 93| 66| 95 
December___-_- 87 | 145 || 139 | 145 | 139 | 148 | 150 | 175 |_._.-|-___- 150)| eae 1 = 
r.| oa 91/91] 93| 98 93 | a13 |---| 108 |---| 117 | "120 
Mo. av-----|----- oA | ae ee esl 81) 3 | sees | | ae Ty 117 | 83 ||____- 105 108 | 77 | 106 
1921 
ba 74 || 87] 78 {| 81! s2| 7 | 77| 73| 89] 7 
cle (eR Bei) Shall BF Wesbhto ng | Coy a eo ll evan boned eae Reeth apt oe seh sd Beagle t we lige) Se loee tise 
ae Sabares a1 a2 96 59 oe He 98 0 ay 100 102 |-----| 130] 79 |] 85] 88|| s8| 92] 83] 89] 85/ 97] 81 
Aprilecccsccu-| 89 | 89) 92) a8] 93| 92) 89] "95 | 84 | "G0 | 110 [7"-"] “o6| 75/87) 90] co| | ss| o/s | 
| 
Ma yeas tees 4 89 | 88 || 92] 85] 89] 91} 88] 100] 86 | 101 | 100 |----- 101 & = = = = = = =i = —~ 
Sunes a 38 | 87 || 96| 87| 89] 87] 93) 91] 81] 86| 99 |----- 97 91 | 
5 2| 78 |---| 70] 64]| 90] 84]| 83] 86] 79| 86| 80| 90) 77 
Dn yes cae ees 88 | 63 || 62| 60] 63| 63| 65| 70| 66) 6 Pass) OT eee ee eee eT eee 
‘August_.------ 83 | 66 || 64| 60| 67| 65| 64; 72| 67| 66| 84 |_-_-- 6 
ae 90} 74 || 93] 96|| 93/| 98] 91| 98) 99) 108| 87 
Set Saeaedivaha ioe 83 1 at ie | ia 103 --| 112 | 85 || 91] 100 || 99/102] 95 | 100! 102 | 113! 91 
Rovere res 53 a4 ee 100 108 7 100 108 7 102 | 99 |-.---| 103} 79 || 89 | 101 || 103 | 104| 96 | 101 | 106 110| 90 
ia elles ee 82 | 138 || 147 | 148 | 145 | 128 | 152 | 148 | 122 | 149 | 131 |_-_-- [447 | 125) 88 | 83] 87| 88| 78| 83| 82) 91] 75 
CORA Veen ee | eee 87 || 89; 87| 89] 86| 89] 96| 82! 90! 97 |----- 97 | 79 ||_.__- 89 92| 83] 90] 88 98 | 81 
1922 
al ne 74| 67 || 90] 80]| 85] 85| 89] 72| 79! 87] 70] 69] 84 |____- 85 
3 fe Hs a a 02 63 0 0 7 63: Lees 71} 57 || 89| S4\} 80) 86] 871 SL| 8B] 95.) 77] 77| 91 |_---. 89 
85 | 81 || 87| 83| 84| 78| 80] 81] 73| 84| 83 |__-- 89 | 75 || 88| 91 || 94] 95| 88| 89| 93/101] s3| 84| go |... 97 
88 | 89 || 97| 90| 94] 90] 89] 94] 86] 87] 99 \_---- 86| 76 || 87] 91]] 96] 96] 84| 90| 92/100) g3| s1| 93 |... 96 
90| 90| 87| 93| 89] 92| 95 L---- 95 | 89 || 86] 88|| 94] 92] 84] 87| 88| 96| go] s2| 93 |___.. 94 
FH 7 a7 7 80| 86| 86| 84] 84| 86| 90 |_---- 86 | 77 || 87| 85|| 90| 89] 86| 8&| 84| 90| 76| 77| 89 |_---- 85 
87 | 63 || 64| 60| 60| 65| 59| 66] 64| 62| 73 |..--- 64} 67|| 88| 82|| 87] 85| 81] 80| 82| 88| 75| 78) 87 |_.... 83 
87 | 70|| 69) 63| 68| 72) 63| 71| 70] 69| 88 |---- 66 | 83 |! 89 | 86 || 89 84| 88] 85| 94] g2] 83] on |___- 91 
s9| s2| 79| 82] 78| 82| 87] 92) 94 |... 101 | 78 || 90| 93 || 100| 97] 93| 90| 96/102] 86| 88| 97 |-_-. 97 
October_______- a 103 105 | 110 | 103 | 102 | 102 | 110! 95 | 307 | 105 [222 102| 95 || 88) 96!/ 105} 99) 98! 94| 105! 104] 90! 91 | 101 |-__-- 100 
November_.___- 92 | 105 || 106 | 107 | 118 | 100 | 106 | 107 | 100 | 108 | 102 |__... 103 | 92) 89 | 100 |) 109 | 105 | 104 97 | 105| 106} 91] 90/ 102 |... 99 
December... 93 | 150 || 153 | 154 | 156 | 147 | 158 | 155 | 142 | 151-| 148 |-__- 147 | 142 || 90] 85 |] 93| 89| 88] 82] 87] 87] 76 7 | 86 |---.- 80 
Mo. av.....|....-| 88{/ 92] 89| 91| 87| 86| 90| 85| 89 | 03 L.... 90] 83 ||___.. 88 || 94| 92| 99| 86| 90| 96| g1| 82/ 93 |... 91 
1923 
January..------ 91} 80|| 83] 82} 82] 79] 75| 78] 78| 76| 83 |_---- 80 | 79 || 93} 83]! 89! 85| 87| 77] 85| 90] 77| 72) 86 |_--_- 80 
pebraare 93| 72] 71| 68| 80| 74| 68| 75) 711 76] 69 |... 71| 70 || 94] 89 || 92 89 94| 96| 90] 88| 94 |____- 90 
Mareh__ 99} 99 || 96/ 93] 105 | 105 | 106/101} 96/105] 96 |..... 7 | 92|| 95] 98 || 99] 97] 100] 96} 102| 103] 99| 931 104 |....- 97 
April-- 97| 94 |] 99] 92] 92] 99] 90] 97] 98] 96] 106 |__._. 89 | 85 || 97 | 100 |! 101 | 100 | 100 | 100 | 105 | 105 | 100 96 | 102 |... 99 
Mayans 102 || 102 | 97 | 102] 106 | 99 | 104 | 102 | 100 | 105 |.___- 105 | 101 || 97 99 |) 101 | 99) 100] 98 | 101 | 104} 98| 93 | 102 |___.- 97 
June__.___- 101 || 106 | 97 | 105 | 106 | 102 | 101 | 102 | 102 | 100 |... 91] 88 || 96} 93 || 94] 93| 94] 93] 97| 98] 91] 86! 96 /..... 92 
Tilly eee 71 || 69| 66| 68] 74] 68] 74] 71] 70| 75 |... 67 | 81 || 97| 90]; 89| 90] 87] 91| 92] 97] 89] g0| 94 |... 91 
‘August_.__.___. 79 || 77] 69| 75| 87] 68| 79| 88] 76] 91 |..... 68 | 94 |] 100} 96 |) 94| 94] 93] 96! 96] 103|100| 95| 99 |... 101 
September..-_-- 100 | 89 |] 89] 85| 83] 91] 81] 91] 95] 101] 97 )___.- 101 | 88 || 101 | 105 || 105 | 105 | 104 | 104 | 108 | 112 | 107 | 102 | 105 |____. 107 
October_._--_- -| 100 | 117 |] 111 | 121 | 118 | 116 | 118 | 198 | 114 | 417 | 112 [120 121 | 110 || 100 | 111 |) 115 | 112 | 111 | 141 | 117 | 117 | 109 | 105 | 11 [222 109 
November...__. 99 | 113 || 112 | 115 | 129 | 109 | 117 | 117 | 109 | 111 | 105 |... 111 | 100 || 101 | 114 |) 118 | 114 | 116 | 114 | 118 | 115 | 114 | 106 | 110 (022 108 
December_____- 100 | 161 || 164 | 164 | 166 | 158 | 170 | 162 | 154 | 157 | 148 |... 154 | 163 || 100 | 94 || 100) 96! 96] 93] 93| 94] 93| 87] 90|..... 89 
Monavees lene 98 || 98| 96 | 101] 100} 97] 100] 98] 99| 99 |___.. 96 | 96 ||____. | 98 || 100} 98| 98] 97/101 | 103! 97| 93| 99 |_.... 97 


See footnotes at end o itable. 
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DEPARTMENT-STORE SALES AND STOCKS !—Continued 


{1923-1925 monthly average =100] 


SALES STOCKS, END OF MONTH 
United | United 
States | be | ou S || States a * 8 
YEAR AND = sarail| as 2 5 =| ea 
MontTH ——__- au | = ale oat o | [| Se fi ee «| = a] elas x3] 
eigia|é! eleie< ae sisi a/ 8 eS ieee | 
ae eS TH (SIS ES Sle ela) e le laciel sla lsisleleiSizlsiel.lé 
just-|."*) || = z | s Sia i tthe ml S a S| just- ol B | els eb age maine HUT 5 | 8 
ed Psi sg Sial|Si/8/S/2/5/8) 8/2) & Tea ust] 2 ae i ee 
edim@iaz;e Sila l/e/ol/al/eie lala pee ea iaiai/Slial/s/s/#/Fleials 
| | 
| 95} 89] 86] 84} 81} 83] 82] 81] 83] 84! 85| 91] 101] 90|/ 90] 91] 93] 86] 88/ 96] 85| 90] 38! 80] 80! 92 
| 79] 78] 87| 86] 76| 83] 81| 82] 72| 77| 78| 83 || 102] 97|| 95] 92| 96| 98] 97] 102! 96/100] 96| 98! 991 99 
90} 88| 94 | 93] 89/ 90] 90| 94] 88] 85] 91 921] 102 | 105 |] 105 | 100 | 107 | 107 | 106 | 108 | 108 | 107 | 104 | 105 | 106 | 108 
109 | 101 | 108 | 111 | 105 | 103 | 107 | 100 | 111} 96} 98 95 || 103 | 107 |} 105 | 104 | 105 | 120 | 106-| 110 | 107 | 110 | 101 | 105 | 108 | 108 
| 103 | 99 99 | 102] 98 | 104] 99] 96] 105] 94 | 105 101 || 102 | 104 || 103 | 100 | 101 | 108 | 102 | 107 | 102 | 107 | 103 | 100 | 103 | 105 
| 101} 96| 97| 96] 98} 90] 91] 92] 94] 88! 92° 87|| 100] 97|| 97] 94] 94] 100] 96| 99| 97/100) 96) 931 961 100 
73| 71} 69| 72} 71| 70] 73| 69] 78| 69| 70: 80 |] 100] 93]] 94] 90] 90] 94] 91/| 95| 94] 98| 93] 911 941 98 
|} 69| 65] 69| 78) 64| 71] 79} 71} 85] 73] 68, 96|/ 100] 96|| 93] 94] 93| 96] 90| 94] 98|103| 97) 97] 1041 98 
| 90] 95} 84} 91] 89| 91] 97} 100} 98] 100| 112} 90 || 101 | 105 | 103 | 105 | 104 | 105 | 103 | 103 | 105 | 107 | 104 | 103 | 110 | 105 
|| 110 | 122 | 110 | 103 | 114 | 118 | 100 | 111 | 105 | 107 | 122 | 108 |] 101 | 111 || 110 | 113 | 112 | 123 | 112 | 110 | 113 | 114 | 111 | 109 | 174 | 111 
| 108 ; 116 | 118 | 107 | 118 | 107 | 112! 110 | 109 | 104 | 111 , 100 |! 100 | 113 || 115 | 114 | 115 ! 112 | 113 | 107 | 108! 113 | 112! 109 112); 112 
| 171 174 | 172 | 161 | 182 | 165 | 158 | 167 | 157 | 160 | 166 | 167 || 100 94 97 97 96 94 92 84 94 93 92 87 89 93 
100 | 90 | 99 99| 99) 98| 98) 98| 99! 95/100] 99 ||____. 101 || 100 | 99 | 101 | 102 | 100 | 101 | 101 | 103 | 100 | 299 | 102 | 102 
i 
| 91/ 90] 83) 83] 79| 80] 82| 83] 87| 83] 91] 90]/ 102| 90]/ 91) 93] 92] 87] 86] 91| 91] 89] 90| 85] 98| 93 
| 77| 81] 81| 81| 78) 81] 78| 80] 76| 80] 87] 79 || 101| 96/| 94/ 95] 95| 97| 94] 93] 97| 96| 96| 96| 98| 96 
| o1| 92] 96 99 | 95| 94 93 | 97 | 104] 98 || 101 | 104-|]-103 | 104 | 108 | 106 | 103 | 98 | 105 | 105 | 106 | 103 | 105 | 102 
| 107 | 104 | 105 | 110 | 109 | 104 | 109 | 110 | 112 | 105 | 104 | 102 |} 101 | 106 |) 104 | 106 | 105 | 108 | 102 | 100 | 105 | 107 | 106 | 104 | 107 | 104 
| 
| 100} 100] 95 101] 99 103 | 103 95 | 103} 96 | 105 | 105 || 100 | 102 || 102 | 103 | 101 | 105 | 99| 97 | 102 | 105 | 103 | 100 | 104 | 101 
| 105 | 100} 99| 99] 102) 93] 102| 93) 99] 94] 94] 95) 100] 97] 97] 99| 97] 99] 97) 91] 96] 99| 97) 94] 93] 97 
| 75| 73| 69| 76| 76| 74 7 | 71| 7| 73| 71] 87 || 101| 94]] 91] 94] 91] 93] 91] 87] 94] 98] 94 93 | 97 
| 71| 71| 69| 80] 72) 74] 83) 78| 88| 81] 73] 100/102] 98 || 93] 97] 95) 98] 92] 96 | 100 | 105 | 100 | 102 | 103 | 101 
i 
I 


5Rs 
SE 
BE 
ER 
BE 


| 179 | 188 | 174 169 | 194 | 179 | 178 | 177 | 161 | 164 | 173 | 178 || 103 | 97 96 | 101; 99] 95) 96] 85| 99] 99) 91} 93) 88) 95 


107 | 112 | 103 | 97} 95 | 106 | 118 ||--_-- 102 || 103 | 104} 99 | 101 | 102 | 101 | 101 | 100 | 89 |?113 |) 87 | 106 


ied ern: Divisi isti in 250 cities with total annual sales of 

i ion of Research and Statistics, from reports of about 560 department stores located in 5 wi ; ’ 

Foe 2 DOr 00D a po ea plam ied eee an 470 dey their 1925 stocks Sh pry tee, in od oe eras at pe gece meecye Ls Ce Aire 
‘7 7 , 2) 4 ; >. 

sal i -thirds of the total department-store sales in each case. ein be 

er ne cidaeness fn geeks wy of ieadeng days, and variations in sales attributable to the movable Easter. 


21925 monthly average=100. 
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FOREIGN CAPITAL ISSUES PUBLICLY OFFERED IN THE UNITED STATES: 1914-1927 


[Thousands of dollars] 


] 
MONTH 1914 1915 1916 1917 1918 1919 1920 | 1921 1922 1923 1924 1925 1926 1927 


gE 7 181, 633 

2,189 | $13,104 | $261,780 | $6,000 | $28,155 | $71,270 | $71,322 $92, £46 | $71,492 | $93,628 | $83,500 | $86, 323 $181, 

he 0 846 rr 609 19, 173 2,300 | 160,977 32, 550 44, 275 48, 821 50, 462 | 139,400 | 137,500 | 113, 588 87, 305 
% 2, 
15 


, 433 92,855 | 125, 865 000 1, 400 55, 437 29,042 | 148, 820 24, 347 11, 454 82, 266 52, 451 107, 375 
30 095 17, 884 | 105, 458 000 12, 400 13, 450 15,000 | 216, 477 12, 175 41, 500 52,740 | 140, 650 203, 284 
500 


48, 531 20, 271 41, 622 28, 115 29,586 | 134, 670 33, 280 4,500 | 56, 603 35, 003 87, 515 | 52, 879 

20, 400 38, 252 14, 250 4, 240 32, 860 87, 601 10,975 | 119, 471 41, 550 27,815 | 172, 078 | 115, 636 155, 049 

40,790 | 107,700 | 104, 230 7,520 | 137, 563 36,000 32, 015 35, 380 6, 86,236 | 172,058 | 120,875 ror ; Me 
’ 


12, 750 259, 780 8,760 | None. 22, 250 26,575 | 51, 820 | 2, 620 52, 057 90,565 | 58, 450 66, 340 


7, 003 17, 020 17,800 | None. 5,000 | 121,525 | 96,350 23, 721 86,679 | 183,508 175,019 | 107,075 87, 397 
531, 808 | 372, 736 2, 500 100 | 325, 092 91, 775 49, 260 60, 870 52,000 | 194,698 104,446 | 154, 240 260, 105 
7, 100 83, 519 780 2, 595 29, 721 41, 760 52, 009 29, 250 39,500 | 113,835 | 185,525 | 135, 196 166, 366 
15, 550 12, 350 15, 929 3, 460 29, 712 28,662 | 88, 375 17, 443 54,400 | 180,300 | 71,336 | 138, 666 101, 902 


636, 191 | 675,113 | 828,399 | 495, 662 li, 219, 542 1,329,921 |1,318, 555 | 1, 574, 961 


Total o2----===<-- 37,723 | 833,495 |1, 131,080 | 718,147 | 29,715 | 813, 245 
Monthly average_.-| 3, 144 69, 458 94, 257 59, 846 2, 476 67,770 53, 016 56, 259 69, 033 41,305 | 101, 628 | 110, 827 | 109, 880 131, 247 
e | 


1 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, representing the amount of foreign capital issues publicly offered in the 
United States by American underwriters. Details by individual issues, classified by countries, are shown in the bureau’s reports. 


LUMBER, UNFILLED ORDERS, END OF MONTH 


(Thousands of feet, board measure] 


WESTERN PINE! REDWOOD? SO ae 
MONTH ee | 
1920 1921 1922 1923 1924 1925 1926 1927 1924 1925 1926 1927 1926 1927 
| 
| 
229,318 | 41, 242 82, 841 148, 780 | 144,748 | 122, 100 93, 914 107, 638 45,949 | 47,052 | 50,464 5 SEO Ween oe 299, 314 
183, 540 | 43, 867 84,390 | 143,814 | 129,500] 108,099 94, 880 | 107,339 45,370 | 43,200 | 57,700 | 60,007 ||---------- 324, 423 
202,670 | 52,859 | 105,849 | 137,318 | 126,823 | 103,835 97,739 | 122, 280 44,038 | 43,647 | 61,795 | 69,897 ||/_.-..----- 333, 729 
220,467 | 46,693 | 151,748 | 141,367 | 104,450 | 111, 490 90,066 | 107, 138 35,912 | 42,373 | 57, 863 | 1 ley FO: Nees 311, 099 
194,754 | 39,197 | 172,886 | 113,622 93,766 | 107, 262 98, 190 105, 612 34,188 | 37,034 52,800 | 70,293 }j/..------.- 314, 563 
149,428 | 40, 801 138, 849 89, 853 84,115 | 106,488 | 104, 991 97, 509 32,438 | 37,288 | 54,847 | 70, 132 |/_.-------- 298, 504 
157, 546 | 39, 551 117, 218 79,493 | 115,698 | 123,146 | 120, 996 95, 635 30, 451 40,468 | 52,799 | 68,290 |/_....-.-_- 283, 243 
143,044 | 35,560 | 122, 462 79,495 | 117,356 | 108, 534 121, 741 96, 917 35,329 | 39,666 | 48,218 | 56,495 || 346,510 | 328, 561 
84,558 | 45,687 | 105, 382 80, 494 98, 251 87,090 | 112, 524 90, 982 33,508 | 33,471 | 48,615 | 53,807 336,713 | 320, 096 
Octobersea-- n= 2a ee 61,710 | 60, 631 111, 542 78, 818 96, 318 84, 367 90, 250 91, 787 37,467 | 33,160 | 58,081 45, 430 314,952 | 346,715 
November-_ 45, 227 | 60,973 | 138, 338 81,463 | 135, 907 79, 683 81, 540 76, 288 39,805 | 36,352 | 54,286 | 45,962 || 262,502 | 305, 164 
December ees oe ees 42,845 | 74,380 | 141,386 90,858 | 141, 570 112, 585 98, 046 92, 749 45,668 | 39,779 | 62,889 | 41,518 | 253,730 | 287, 741 
Monthly average__.----- 142,926 | 48,453 | 122,741 105,448 | 115,709 | 104,557 | 100,406 99, 323 38,344 39, 458 55, 030 | 60,165 |) ¢ 302, 881 312, 763 
| | ! 


1 Compiled by the Western Pine Manufacturers Association, the actual figures being prorated to computed totals through percentages of normal production. The norm 
monthly production covers 54 mills with output of 148,000,000 board feet in earlier years, gradually reduced to 42 mills wide ania output of 138,800,000 feet in 1925, = 
estimated to represent 70 per cent of the output of western pine territory through 1925 and thereafter 74 per cent, owing to the decrease in total number of mills in business 
and rene ot Febor vine. ic a a he Calif 

ompi rom data furnished by the California Redwood Association from reports of 14 mills estimated to t 73 
a to Dot ent on this basis ane : Dp represen per cent of the redwood output and prorated 
ompi rom data furnished by the Southern Pine Association, the actual figures being computed up to the totals for 192 mills with a normal producti 5 
feet, the monthly average for the first four months of 1916, by the same percentage as used for new orders each month. Beginning with J anuary Mae tae Rouen eee teat 
Tated on the proportion of the actual number of units reporting each month to the 26414 units included in the compilation of 192 mills. ; 


ELECTRIC POWER PRODUCTION IN CANADA (CENTRAL ELECTRIC STATIONS) ! 


[In thousands of kilowatt hours] 


GENERATED BY WATER | GENERATED 
TOTAL coe Pies hae EXPORTS 


MontTH 


1925 1926 1927 | 1925 1926 1927 | 1925 1926 1927 || 1925 1926 1927 
=) 2 é aes. 


783,030} 951,450 | 1, 131, 212 768,476 | 936,034] 1,113,899 | 14,554 15,416] 17,313 || 9 EY oe. 
a ’ , , wv , ’ , , , , 1, 

717, 455 870, 530 | 1, 065, 850 705, 156 856, 485 | 1,050,057 | 12,209] 141045 | 15,793 || 79) 300 1 039 tae S00 

804,512 | 952,276 | 1) 150, 008 792, 234 | 939, 537 | 1,133,785 | 12,278 | 12,739 | 16,223 || 100,160 | 110,911 | 133’ 702 

795,389 | 902,045 | 1/109, 721 783,776 | 891,041 | 1,094,646 | 11,613 | 11,004] 15,075 || 106/335 | 115,696 | 129° 709 


816,084 | 960,939 | 1, 116, 602 805,752 | 949,046 | 1,101,834 | 10,332 10,993 | 13,7 

786, 875 oil, 775 1 107, 027 776, 413 959, 913 | 1, 094, 726 10, 462 | 11, 862 13 Sot 107, 02 a7" 381 130° 30 
; ‘ 104, 784, 775 52,711 | 1,089,688 | 11,196 | 13,458 | 14,572 || 109, i ‘ 

UMUgtist: oS Seed RR ROE a 784,620} 982,174 | 1; 220, 089 773,045 | 969,469 | 1,213,531 | 11,575 | 12° 705 18 368 tte Tat re 360 iP {7 


September 


Gaiokee 822, 814 | 1, 008, 176 97, 023 809, 507 992,793 | 1,181,173 | 13,307 | 15,383 | 15, 850 116, 542 | 146,678 | 154, 047 


i teak 
918, 882 1, 100, 413 1, 309, 170 902, 968°} 1 5 7 
900,180 | 1, 112/063 | 153 1 085, 228 | 1, 289,967 | 15,914 | 15,185 | 19, 203 || 126,143 | 144,160 | 142, 992 
1, 


November. 11, 211 | 878, 404 | 1 | 
ROVOMDEL--nn-n2n2-c-nnentaoncene 00 180) ba Oak) abi all ; 1096, 629 | 1, 289,242 | 21,776 | 15,434 | 21,969 || 114/443 | 1987041 | 1207415 
me : 950, 228 | 1, 127,185 | 1,339,206 | 16,169 | 18,538 | 22/658 || 117,002 | 1277568 | 130, 552 
Epa deal) Shas Ted Jaan , 892, 209 | 11, 923, 733 | 14, 193,037 || 9, 730, 734 | 11,756,971 | 13, 991, 754 | 161. 475 | 
, 923, , 193, , 730, , 756, , 991, ,475 | 166,7 
Monthly average..............- 824, 351 993, 644 | 1) 182) 753 810, 895 979,748 | 1,165,980 | 13, 456 13° 897 ae Tae Nerats ge oun abt 4 4 
’ ’ ’ 


a ES = I 
1 Compiled by the Department of Trade and Commerce, Dominion Bureau of Statistics, revisin 


Canad ich i ‘ : : 
only Peaking ae produced 98 per cent of all stations in Canada. These data do not include th 


& previous reports and covering all the large central electric stations i 
€ output of pulp and paper mills and other plants generating electricity 


23 
COFFEE MOVEMENT ! 


[Thousands of bags] 


MonrtH 1913 1914 , | / re 
1915 1916 1917 1918 1919 | 1920 1921 1922 | 1923 | 1924 1925 1926 | 1927 
RECEIPTS IN BRAZIL 
LACIE See ee ee 649 874| 1,507| 1,315 | 
Waprtary.sfces 36 Foca 477 632 | 1/275 . a BH asa oe ae pepe e | 1,289 957 | 1,248) 1,218 
op (SS ere eed 413 532 | 1,113 725 558 "748 691 481 917 ” 995 rot “ Bt 965 : 138 ? 063 
Mayo ccccsccccssccssocs] 00| as| ses) aoa | ae | |S] BE] MB] Lgog) go] aot) are) tar | as | 83 
Paes : 4 8 ; 341) 1,094 546 824] 1, 
Een nnnn nnn es ; 609 228 726 406 7 621 466 | 1, 106 498 612 | 1,186 766 | 1,000| 1°206 
BBS =F 7 pera nies aes , »213 | 1,568) 1, 442 995 780 622 947 | 1,224 743 | 1,112 659 | 1,176 d 
(UCT exe pede epee erties SE 2, 129 2,060 1, 643 2.105 4 , , 1,175 1, 258 
A ; , ; , 841 904 | 1,486] 1,319] 1,139/ 13368] 1,641| 1258! 1'267| 1504 
September Seer ae 2, 164 918 | 1,863] 1,812] 1,793] 1,258 980 | 1,423] 1,234] 1,023] 1/358! 13870! 17623] 17167] 1/405 
i eee 2,244 | 1,640) 2153] 17715] 1'793|  ’ 999 939 | 1,443| 1,192] 1,126] 1/307] 1648| 17342/ 1° ; 
November-._--..-_..__...... 1,851 1,642 | 1,919] 1,554 1, 432 793 937 | 1598! 1187] 17114 Tannin , 1,262 | 1, 838 
December. ........-....----, 1,511 1,761 1, 829 1, 487 1,559 ‘1, 099 564 1) 460 1, 290 1035 ets aes va ore ge 
| ' ’ ’ , , ’ | ’ , ? ’ 
LG ee ee 13,651 | 11,237 | 17,171 | 14,233] 12,773; 11,931] 8 | ernest |r pean 
. : % : ; ; 797 | 10,923 | 13,660 | 11,593] 11,899 | 15,358] 12,843 | 13,715 
M —— | , ; ; } 15, 621 
onthly average________ | 1, 138 936} 1,431] 1,186] 1,064 994 733 910 | 1,138 "966 992) 1, 1,070} 1,143] 1,302 
CLEARANCES FROM BRAZIL TO THE UNITED STATES 
578 593 714 461 398 648 234 367 5 
334 509 396 406 871 492 837 579 680 327 $28 eae 378 oa 7 
322 422 865 489 418 173 365 746 712 464 601 877 462 649 672 
133 368 | 260 424 64 503 508 324 503 667 212 463 278 353 511 
157 393 | 212 100 313 410 737 4 aap 337 300 6s 76 fi 2e8 
247 280} 385 342 308 305 623 510 386 325 339 406 701 653 666 
422 307 | 886 526 696 251 572 619 310 425 803 566 7 684 595 
571 626 629 639 669 224 697 609 514 554 891 713 705 695 712 
67 696| 967| 1,016 704 148 652 290 673 835 968 828 719 780 862 
745 421 683 | 1,055 472 196 487 465 783 738 748 668 758 721 813 
574 541 699 769 482 254 333 677 433 481 756 530 731 716 876 
4,926] 5,532) 7,063] 6,621] 6,308| 4,479| 6,298] 6,253] 6,152| 5,989| 7,504| 6,991| 7,034| 7,499| 7,984 
411 461 589 552 526 373 525 521 513 499 625 583 586 625 665 
TOTAL CLEARANCES FROM BRAZIL 
1,374| 1,388] 1,671] 1,107 725 829 918 834 993 | 1,259} 1,226] 1,134] 1,048] 1,053| 1,241 
812] 1,038| 1,461] 1,023] 1,366 578 | 1, 600 748 | 1,076 968 | 1,187] 1/297 Zev th 077 947 
561 809 | 1,663| 1,321 839 450| 1522! 1,206| 1,154| 1,159| 1,155] 1o16 772| 1105| 1,223 
Spates | hese) cE RE leh 2 Ft Ia eta | eda 
‘ , 6 618 915 935 
504 788 506 422 536 811 | 1, 132 841 776 754 717 | 1,039| 1, 242 904 | 1, 169 
8 6 720 864 482 632 | 1, 040 723 975 732 773 7| 1,247] 1,229] 1,935 
. , 471 7 | 1,026 998} 1,041) 1,543] 1,455] 1,495] 1,305| 1,312 
1) 589 831} 1,267] 1,152] 1,080 383 798 | 1,286] 1,218] 1,083] 1,665) 1,419] 1.445] 1,263| 1/334 
pictaber set ee 2074] 1,265; 2143| 1,365| 1,235 376 | 1,105| 1,002| 1,060] 1,521| 1,812] 1,731] 1,501| 1,304] 1/583 
November paces a aoe OX 1,835 | 1,281) 1,836 1, 552 728 390} 1,039] 1,017] 1,145| 1,175] 1,371| 1,214] 1,303) 1301] 1,510 
ecember_._..__--_-----_- L665| 1,308] 1,7 el 798 538 602 930 952 959) 1, 926| 1,216] 1194) 1,441 
ThE ieee Se eee 13,165 | 11,136 16,743 | 12,940] 10,366| 7,287] 12,618] 11,325 | 12,038) 12,426| 14,095| 13,896] 13,413] 13,558 | 14,872 
Monthly average._______ 1,097 923 | 1,395} 1,078 864 607 | 1,051 944| 1,003] 1,035| 1,175] 1,158] 1118] 1,130] 1,239 
WORLD VISIBLE SUPPLY (END OF MONTH) 
| 
10.5254 © pL 063"|! 30MBOT sek 8 ee 6,472 | 8,902] 9,234] 7,721| 4,198) 5,201] 4,753] 4,605 
10,0064 | 9.3421 10,812'| se 9,069 | 8,992| 9,404| 7,491] 4,183| 5,112| 4762] 4,385 
1, 646 | 478909 | (9,882 ee 8,484 | 8842| 9,185| 6,936| 3,892] 5,329| 4,747| 4318 
Rios) pial) (oosol merle ae 7,881 | 8,663 | 8944] 6,104) 4,351] 5,353| 4,464] 4) 261 
omen FaeReRY. Cetgrie 0 SBl|es eae 7,272 | 8720| 8 872| 5,451] 4,665] 5,123] 4,387| 4322 
7,503 \|) 7,928 | 27,704 |---|. oe ee 6,910 | 8,639| 8,577| 5,207] 5,020] 5,009| 4,491] 4393 
$5381) 7,008) 17,987 |... ..=- 7,158 | 7,034| 9.034) 8600] 5,524] 4,352] 5,126] 4, 4, 537 
9, 519 A Cp A Ben nee ee See 7, 100 7, 773 9, a a ne > ne 5, He 5, he 4, ee 4,716 
oa ie Me gt ae eae RMN ee 7.695 | 8,207) 8,9 5 , 5,653 | 5, 4 4, 622 
10, 463 8,379 | 8,867| 8,460| 5,325] 5,734| 5,082| 4601| 4,917 
November... ...----.--- 13,189 | 10,156 10, 431 8,716 | 9,076 8, 249 4 695 5,661) 5,085 | 4,564 | 5, 00 
pprantber ei seee <a. shu | 13,688 | 9,989 | 10,312 9,002 | 9,2 95 4 i 5, : : 
Monthly average___--__- "41,819 | 11,370! 9, 468 7,941) 8,913] 8,730] 5,863] 4,857] 5,146] 4,619] 4,597 
UNITED STATES VISIBLE SUPPLY (END OF MONTH) 
1,559} 1,486 | 2,052| 2,473| 2,288] 1,054] 1,332] 1,647| 1,387 819 670 714 684] 1,014 
1,682 | 1,723! 1,901| 2,498] 2,490 900 | 1,396] 1901} 1,453] 1,090 571 652 798 903 
11684 | 1'759| 1,802| 2948| 2,008] 1,398 | 1,504] 2,046] 1,195] 1,208 652 888 743 765 
v717| 1,966 | 2080| 2883 | 1,837| 1,225| 1,792] 2,058] 1,039] 1,033 634 695 694 806 
1657| 1,816) 2107| 2,701| 1,810 974| 1,494) 2,037] 1,146 826 657 537 583 43 
1654 | 13818| 2,021] 2,586| 2,002 879 | 1,699| 1,747] 1,086 860 760 713 647 88 
17686 | 1,599) 1,872| 2,549] 2,239) 1,009] 1,823| 1,711] 1,124 798 873 804 691 634 
1354] 1.543| 1,765] 2549| 1,809| 1,136 | 1,936] 1,685 904 716 966 859 832 825 
11385 | 13554 | 1,894) 2,608| 1,807] 1,347| 2,026| 1,306 940 944 739 716 912 547 
1493 | 1,753 | 1,908| 2,756| 1,477) 1,411 | 2,025] 1,175 838 944 772 583 899 634 
1.541| 1,741} 2,270] 2,520] 1,221| 1,656] 1,696 1,208 957 884 803 789 888 686 
1,505| 1,965 | 2,525| 2,262 955 | 1,571 | 1,619| 1,616 958 712 611 888 978 768 
1,576 | 1,727| 2,016| 2,611| 1,851| 1,213| 1,695| 1,686] 1,086 903 726 736 779 759 


i ili res cover the ports of Rio, Santos, Bahia, Victoria, and Paranagua, the figures for Victoria 
1 Compiled by the New York Coffee and Sugar Exchange. Brazilian rie r ll importance in coffee movement prior to those dates. The world 


i i for P’ agua in November, 1927, these two ports being of sma’ ) 0 
i ie a ape lege sate ios MenapagUnited States, Brazil, and afloat, all of which are shown separately in the Exchange’s monthly report. From August, 1917, 


through June, 1919, no figures on the world visible supply were compiled. 
2 Seven months’ average. 
3 Six months’ average. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1928), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of 
the end of the month referred to. For explanations of relative numbers, including base periods, see intro- 


duction on inside front cover. 
ERRATA IN FEBRUARY, 1928, ISSUE 


Page 32.—Spindle activity, ratio to capacity, monthly average | Page 56.—Rubber-proofed fabrics, total production for the 
for 1927, should read 104.9. year 1927 should read March, 2,756; April, 2,800; May, 
Page 33.—Note 2, last sentence, at bottom of page, should be 2,642; June, 2,776; July, 3,330; August, 4,077; September, 

corrected to read, ‘‘The item on weeks sold ahead repre- 4,545; October, 4,634; and November, 3,791. 

sents the excess of unfilled orders over stock, divided by | Page 127.—Interest rates on commerical paper, 4-6 months, 

weekly production.” for the year 1927, should read February, 3.87; March 4.60; 

Page 60.—Men’s dress welt, tan calf, St. Louis, monthly April, 4.10; July, 4.07; August, 3.90; September, 3.87; 
average for 1927, should read 4.93. October, 3.97; November, 3.92; and December, 3.97. 
—t Sanna NNT Gamaaieadmasames= me: 
| f | a ! 
| | CUMULATIVE TOTAL ||Per ct. 
|| PER CENT IN- || pee 
| FROM JANUARY 1 n 
1927 1928 | 1927 — fay) = | THROUGH FEBRU- ereese 
The cumulatives shown are through Feb- | = or a 
ruary. Earlier data for items shown | } | crease 
here may be found on pages 24 to 138 (—) 
of the February, 1928, ‘‘Survey’” om : — | cumu- 
October er hte January | February|| January | February from | from 1927 1928 oy 
\| Jan., | Feb., || 
| '| “1928° | 1927” || — 
ar | 1927 
TEXTILES | | | 
| | 
Wool iF | 
| 
opis at Boston: 

AE Seer ere Sees thous. of lbs__| 16, 578 15, 205 15, 442 17, 281 18, 085 | 1 — ;— 
Domiestics-s tees ents ee thous. of Ibs__| 9, 033 8, 972 8, 794 8, 044 6, 399 | es cer mee il iz a rere Pere} 
Foreign._--_-__- thous. of Ibs 7, 545 6, 233 6, 648 ‘ ae 3 778 0623 || L454 

ports: ee ee ee : = ’ , , 9,237 | 11,686 || 13,662 | 23,116 | +26.5 | —49.4 36, 778 20,923 || —43.1 
In condition imported ___---- thous. of lbs__| 21, 053 20, 179 17, 924 24, 759 21, 305 

eet late er Silanes ae thous ot 1beS , f : 27,542 | 34,072 | —14.0 | —37.5 61, 614 46, 064 | —25.2 

Cote by ietilg Sans ous. of lbs 24,535 | 23,936 | 20,566 | 28,353 | 23,646 || 30,642 | 38,075 | —16.6 | —37.9 68, 717 51, 999 | A. 3 
grease equivalent__-_-------_-- thous. of ]bs__| 49, 122 | | 

Masha aie Ge: of Ibs 46,322] 41,691 | 45,087/ 48,324 | 46,389] 45,938 | +7.2) +5.2| 92,327 93, 411 | +1.2 
oms— | 
Wider..--2.--- per ct. of hours active_- 66 66 63 | 

INarrowasesecee per ct. of hours active__ 67 64 58 e 4 Me a 8 | SO A ne 

Carpet and rug-.__- per ct. of hours active__ 64 67 68 68 67 65 ed ees SS cereeess tas 

Pate OL cards_______ per ee of pours ae 84 79 77 78 78 75 +5 “EO Hy é | eomienaieie Wee haes zea |e 

bene we see eee r ct. of hours active__ 88 i | Reese SAANGNE CG SoS 

Spinning spin meee ne 83 a 7 80 84 |G al toes le by | See BAREIS. 2 Ss 

OOleN Leese! per ct. of hours active__ 79 80 Z 

Pree Worsteds.._--__ per ct. of hours active_- 74 72 i. is 2 oe - ise re Men eter RS aS 

Raw territory, fine, scoured__dolls. Ibe ils 32 | chasst en 

Raw Ohio ne) Pas fleeces, per Ib 1,12 1.14 1.17 1. 20 1. 08 1.00) +2 6} 4107 | ee 

4, blood, combing, grease_-dolls. per lb__ -47 48 | 
Worsted yarn wears see, dolls. per Ib_- 1.40 1.40 ra ey ca i= 44) +40 | +18.2 |----.-.-.------------- errs 
Women pee goods, a 5 , 1.38 1,38 44.9) +8.7 |-----------|----------- \piataneie= 

Coho oe oe olls. per yd__ 1.00 1.00 1.00 1.00 
Suiting, 13-0z_-_.--_---___-_- dolls. per yd_- 1, 913 1.913 1.917 1. 938 rae eae ng ie 9 4 ia Roce C9 crosses 

Cotton | ie es 
Giunings el ee-ncecenseesee aaa: thous. of bales__|..___- : | | | 
Leese Ae hat eer eestor =----- thous. of bales. 2, 837 ome 2, 571 alba 1, 660 ae 898 “— od a eae . 4 be are mel RT peta x 787 yer ae 
Ex ris, unm anufactured Sagas aa a 19,235 | 28,845 | 41,211} 41,445 | 38,200 || 56,939 | 39,702 | —7.8| —3.8 || 98 oat ay at ae 
Congamption by tril ils--"""""“Rates-_| "012,998 | Gate80 | br aoe | san) | SSG S08 [ZAG 702 1. oa sor | —az9 | —a7-2| 2.135 200 | 1368 935 || —35.9 
Stocks, domestic, end of month: ’ , 582,417 | 573,810 |} 603, 242 | ‘589,513 || —1.5| —2.7 || 1,192,755 | 1,156,297 || —3.1 
cele mills and w’houses__thous. of bales__ 6, 760 7, 521 7, 363 6, 721 5, 982 8, 011 7 
Werehiseg na from of ales bE | USL) bre Lim) owe pea] heer es eee | eee apex 
Brac word visible, end of month: a i 3 5, 656 5, 014 4, 313 6, 159 5, 453 —14.0 —20. 9 Ee ee NA oe el 
Otal.--------.---------.-- thous. of bales..| 6, 479 7.314 ee oe oe a a ea he oe 
=-) a ’ ’ Gol | 
Premera. -----2----2-2---- thous. of bales..| 5207; 6074| Sodl| s4r0 Rood | mae Pin eng foes Ieee ee femens< 
To producer, all grades__..___ dolls. per Ib. 210 ; |; =. ah 
In New York, middling......dolls. per Ib..| 211 eh ame eae te a 215 || 2086 [ee 8 eee 
: : . 18 2 =140 Il = ye he, eee a Shee 
Cotton Yarn | | ariel (eel peaseinins amine es ae 
 oreerat Sete of spindles: 
spindles __-.-......_._. thousands__| 32, 498 3 
Total activity =. millions of hours..| °8°705| ‘geso| “yguy| °2008| 31,687 || 32,636 | 32,873 /| 0 | —36 |... 
Banutemen e hours.| 238] "a3g| a5] gor | S83 ||| SSA] 8280] 3.5) 83 | 
Oarded s sales yarn: | Pervcent.nif 100.8): 107.8 4.3) 101.5] 101.2 ie | anes +t lerd-4 lenpieeees peceeeeeees mente 
ction. .-.-.-..------..- thous. of Ibs._| 16, 61 se ‘ ali os 
Stocks, end of month. -..-.--thous. of Ibs.-| 10, 165 | ieee | sy aeO| SSS) 18 cea Pn zh5 | 
1 ” , 1 | a Ruane ane | ec et) aabeen| | aa Tago ee |S aa oa | ge 
ey yarns: y of mo...thous. of Ibs_. ’ 34, 692 40, 115 38, 287 S8d57 We Seca eae peon Fo ; seresee- won -------]------- 2228/22. 
cones, Boston. ...-.-....- dolls. per Ib_. 40a pen ae ee eee ee + & |-----naa[[nna--neennn|an---- 28 8|/ oon 
40/18, southern spinning... ___ dolls. per Ib_. 6 “330 “5a “503 494 | ee ae | 
4 . : . 460 AGA Ab 8. Beller PB: cee al ee | een 


' Total ginnings of crop grown in previous year. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 24 to 138 
of the February, 1928, ‘‘Survey’’ 


TE XTILES—Continued 
Cotton Goods 

Cotton textiles: 

1S Sr i Se thous. of yds__ 

Stocks, end of month_____ thous. of yds__ 

Unfilled orders, end month__thous. 

New, orders... <i... =... 

Shipments e205 22 

Weeks sold ahead 
Fine cotton goods, production__._______ Pieces__!| 
Cotton cloth: 

oe oe ee Se thous. of sq. yds_- 

la ee 2. Se thous. of sq. yds__) 

Fabrics for tire manufacture: | 
eS Consumption i oe thous. of Ibs__) 

Print cloth, 64 x 60__.-----_- — per yd... 

Sheeting, brown este eee | dolls. per yd__! 


Cotton goods (Fairchild), rel. to. i911 1913. 
Cotton Finishing 
White, dyed and printed (outside mills 
Billings, finished en peren , 


pee thous. of yds. 
New orders, gray po een of yds_- 
Shipments, finished goods___________ cases. 
Stocks, finished goods, end mo______ cases __ 
Operating activity_____ per ct. of capacity __ 
Unfilled orders, ai of — ae days... 
Printed only (cotton mills and 
outside): 
Pp | a ae thous. of yds__ 
Stocks, end of month......- thous. of yds_-_| 
' 
Sik | 
UE = a re thous. of lbs__ 
iveries (consumption) -_-_.-.-.....-..- bales__} 
Stocks, end of month: 
DA ee eee bales_- 
At manufacturing plants__.__...__.- bales_- 
machinery activity: 
Broad looms_-__._-.._-- per cent of normal__ 
Narrow looms__-_--_---- per cent of normal.) 


Spinning spindles_____- per cent of normal_- 
Price, Japanese, 13-15, New York-_dolls. per ib 


Rayon 


4 ee ee eee ee oe thous. of Ibs__| 
Stocks in bonded warehouses, } 

end. of months eos thous. of Ibs__ 
Price, 150 denier, A grade, N. Y--dolls. per lb__ 


Hosiery 


cis thous. of dozen pairs__| 
Net shipments_-_-----._- thous. of dozen pairs_-| 
Stocks, end of month_.__thous. of dozen pairs_- 
New orders_.------------ thous. of dozen pairs--| 
Unfilled orders,end of mo-_thous. of dozen pairs... 


Knit Underwear 


Production__.------- thous. of dozen garments__| 
Net shipments-.----- thous. of dozen garments--; 
Stocks, end of mo_--thous. of dozen garments-- 
New orders_--..--.- thous. of dozen garments._ 
Unfilled orders, end 

of month. .2-...2- thous. of dozen garments_- 


Burlaps and Fibers 
Imports: 


BEAU cpap Saccsesasns-2 thous. of lbs_- 
Fibers (unmanufactured) - ------ long tons_- 


Pyroxylin Coated Textiles 


Pyroxylin spread... -~-2-.s-- thous. of lbs_- 
Shipments Pred 
U ed orders, end 

Of Ont... 32 a= thous. of linear yards_- 


Fur 
Sales by dealers--.---.-.------- thous. of dolls-- 


Fresh-water pearl buttons: 
Productions. -_....--=.<-- ratio to capacity-- 
Stocks, end of month-.-.-..- thous. of gross-- 


3 Revised. 


Per ct 
CUMULATIVE TOTAL i 
PER CENT IN- In- 
1927 1928 1927 CREASE (+) OR || TiROuan vepav. || crease 
DECREASE (—) ageeae side 
= 7 crease 
Feb., Feb., Ate, 
Novem- | Decem- 1928, | 1928, xt 
October Se es January | February|| January | February|| from | from 1927 1928 lative 
Jan. Feb., ie 
928 | 1927" - rom 
331,854 | 321,621 | 372,042 | 297,669 | 300,323 || 228,933 | 232, 611 ; 
257, 011 535 | 336,501 | 367,223 | 382,142 || 216,212 | 190/520 ay soe Trebek? a 
432, 447 | 340,221 | 386,726 | 313,803 | 284,817 || 441,799 | 454,140 || —9.3 | —37.3 ||_.........-|..........w/|.-... 
193,871 | 374,581 | 194,114 | 256,328 || 376,811 | 270,644 || +32.1| —5.3 |) 647,455 | 450,442 || —30.4 
fl 286, 097 328,076 | 266,047 | 280, 404 258), 955 258,308 || +6.9 | +10.5 || 518,258 | 952,351) +6.6 
466, 529 | 472,208 | 468,823 | 401,676 | 420,095 || 441,484 | 423,976 || +6.8| +1.2|| 865,460 | 830,771 || —4.0 
4,425 | 5, 081 5,565 | 6,472| 5,813 5,056 | 4, —10.2 ? : 
42.836 45,919 | 41117 | 34) 963 : 39, 834 . ha behead a el | sea 
13,549 | 12,822] 11,949] 16,040 |_._..._._- 14, 358 
087} 083 .080 . 080 .077 . 068 
tel :110 "105 ‘098 +095 ‘080 
175 172 168 166 163 143 
85,490 | 77,239 | 77,885| 68, 737 
77,296 | 69,073 | 69, 836 75, 665 
50,175 | 44,671) 43,987| 44, 673 
39,094 | 41,350] 41,059] 40,751 
73 61 59 62 
5.4 4.4 3.9 4.7 
64,943 57,006 | 48, 574 49, 826 
7,942| 5,899] 7,541] 7,405 
47,827 | 46,947| 43,357] 52,420 
62,366 | 52,069| 53,540| 47,528 
25, 967 530 | 24,282] #26, 700 
84.2 88.4 93. 0 94.6 
54.2 53.3 51.8 50.7 
77.6 77.8 79.6 77.3 
5.145| 4.802] 4.998] 5.145 
1,386} 1,285| 1,764] 1,366| 1,146 700 862 || —16.1 | +34.5 1, 552 2, 512 || +61.9 
G74 |) 81/680 | 625401)" ©2915 | ee ORL GOT |) M1074. ||| ee eee ee ere ee | ee 
1. 50 1. 50 1. 50 1. 50 1. 50 1.45 1. 45 Ore | Rea | as eae al <n ee He 
4,151 3,863 | 8,386] 8,578 |---------- 3, 681 
£oL Wh 3 or WS. 646-| | “8, 083 eto, cee 3, 175 
7 065 Niner, 508 WE 7.640 | ) 7, 988.420 7, 301 
As Wiis a8 en eg. tag. | | Ma, t00 Ie oot 3; 668 
6, 481 6. 167-1 Cb, BOD} | 5, B80 |-sase te 5, 513 
1 ist | "1,181 973 | 1,022} 1,134 912 959 || +11.0 | +18. 2 1,871 2, 156 || +15.2 
1, 359 1, 20 959 "917| 1, 045 819 gu || 414.0 | +14.7 1, 730 1,962 || +13.4 
1,322| 1,073 1,100} 1,202| 1,218 1467) 3,218 LB | 0. 4 [inc nc cel ceeeeeceee itceas 
1147| 1,046 ga | 1,309| 1,027 1,357 | 1,232 || —21.5 | —16.6 2, 589 2,336 || —9.8 
2,185| 1, 967 1,925] %2,313| 2,275 ry Rie Wie Se eee eee eee 
29,569| 44,451 | 48,922 | 66,102 || 49,797 | 47,320 || +35.1 | +39.7 97,117 | 115, 024 |] +18. 4 
ie 705 | 25, 089 362 | 39,268 | 28,493 || 29,802 | 20,751 |) —27.4 | +37.3 50,643 | 67, 761 || +33. 8 
502| 4,068 | 4,752 3,206 | 3, 398 || +16.8 | +39.8 6, 604 8, 820 || +33. 6 
2 648 | 3 382 2 785 3,051 | 3, 654 2168 | 2,431 || +19.8 | +50.3 4, 599 705 || +45. 8 
2,426 | 2,678) 2,970)  3,588| 4,715 9,486) 8,410 || +81.4 | +88.8 ||...2----2-|--0-----2-2/[02-2--- 
B48, MES, WG, NN aS, 798; |) fat) OSA Fora coms TRLANO.! 1.20, 290 |. tems lua sveteallne--na=nnelomweeyoaaeel anes 
f 52.3 45.1 48.8 61.1 44, 4 48. 3 ad Al Ny tl eee oe | ame we |e 2 
9, 804 9646 | 9,662! 10,902| 10,748 !| 10,300! 10,134 |! —1.41 +61 IL.-..------!----------thee noo 
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TREND OF BUSINESS MOVEMENTS—Continued 


cumutative rorat || ono 
PER CENT IN- Bt 
FROM JANUARY 1 
1927 CREASE OR crease 
At 1s bee 1S pees ie! FEBEU- || (-) 
The cumulatives shaw are Hiplteah ihe a of ds 
ruary. Earlier data for items shown | a 
here may be found on pages 24 to 138 Feb., | Feb. (—) 
of the February, 1928, ‘“‘Survey’”’ 1928, 1928, bere 
October Nea se January |February|| January |February|| from | from 1927 1928 seuss 
bet | Babe tom 
1927 
IRON AND STEEL 
Iron 
paaneaee ore, imports---.thous. of long tons-- 15 27 32 9 18 16 24 ||/+100.0 | —25.0 40 27 || —32.5 
‘on ore: 
Imports! -ss-oe= sea thous. of long tons-- 228 200 132 251 230 426 
Consumption-_--------- thous. of long tons_- 4, 024 3, 814 3, 902 4, 303 4, 395 
Stocks, end of month— 
Potal enw eee thous. of long tons_-| 42, 164 41, 472 37, 582 33, 350 29, 003 
At furnaces_----_--- thous. of long tons_-| 34,952 34, 528 30, 978 27, 062 2,015 
On Lake Erie docks_thous.of long tons_- 7, 212 6, 944 6, 604 6, 288 5, 988 
Pig-iron production: 
Total, United States__.thous. of long tons-- 2, 784 2, 648 2, 696 2, 870 2, 900 
Merchant furnaces-_---- thous. of long tons_- 707 710 708 715 625 
Canada see eee thous. of long tons_- 38 38 63 65 65 
Furnaces in blast, end of month: 
LIPACeS Sine wee es een eee number -- 172 170 169 185 187 
Capacity==—— = _.-long tons per day_-| 88, 300 87, 700 86, 835 96,649 | 100,060 
Per cent of total per cent__ 47.6 47.4 47.3 52.9 53. 6 
Ohio gray-iron foundries: 
Meltings— 
oral wees 4s jong tons..| 18389 | ines | ieae| teow | wae) ime | igana|| tes 
Ratio to normal...-per cent of normal_. 77.2 80.0 71.6 86.8 100. 0 71.3 84.6 Pare 
Stocks, end of month---per cent of normal.__ 88 104 105 129 135 91 105°|| +4.7 
Pais Wieser Beceeceee per cent of normal_- 60 74 58 88 105 62 74 || +19.3 
ngs: 
Production-_--_--- short tons_-| 43, 074 38, 210 781 
Operating activity..---per ct. of capacity..| 45.0 woa| ars} ao | Mena] arr | 60.3 487 
Fuipments pee shot eg 38, 433 35, 735 40, 269 44, 458 49, 253 44,717 50, 264 || +10.8 
Wha es : short tons-_. 37,477 32, 925 45, 920 49, 251 51, 414 46, 872 54, 237 +4.4 
Foundry, No. 2, | 
MOLURCr Tee enone dolls. per long ton_- 19. 26 19. 21 19. 01 
Basic (valley furnace)--dolls. per long ton_- 17. 00 17. 00 17. 00 
Composite pig iron-_---dolls. per long ton-- 18. 79 18, 42 18, 37 
Cast-iron Boilers and Radiators 
Bound pollets: at 
roduction . of Ibs_- 19, 865 i 
Shipmientsssaaeeenen -oflbs--| 25,734 io os i. ve 
New orders = -ofIbs_.| 25,917 | 17,740] 11,346 
Stocks, end of month_..-_---thous. of lbs__| 104/301 | 99,284 | 95, 453 
Square boilers: ‘ 
(Production========se= -oflbs_-) 24,758 | 22,575 | 18, 265 
Shipments__- -oflbs_.| 31,156 | 29,156 | 21, 637 
New orders_.....-.__-- .oflbs__| 30,400 | 24'812 | 16, 781 
awihee end of month_---....-thous. of lbs_-| 110,647 | 101, 990 97, 619 
Production _-thous. sq. ft. heating surface_-| 14, 088 11, 251 11, 539 | 
Ree nous. sq. ft. heating surface__| 18, 156 17, 540 13, 193 {| 
Bonn = yhous ad. ft. heating surface--| 19,683 | 16,154} 11,772} 9, 990 |_------_ 95240) oz agg it ae eee | eae Raa io: ee hee = 
month oo. . thous. sq. ft. heating surface_- 55, 030 49, 302 53, 793 ad 0 i | eee ome! 34, 464 40, 452 | ie Se ae » 
Grade Stee fi ee ee 
So ee a ; i| | 
nite ates, total_.__thous. of long tons__ ¢ " 296 
Riko trenhute ee ee per oonbee| Uk aie |b nee | nN hg ate Sor] 4,015 | 3700) 3,782 || +14] +62 7, 542 7,976 || +5.8 
Canadas ee ee ee thous. of long tons__ 56 81 96 84 99 79 86 +4.8 1.2 }|-------.-.-].---------. | Beare 
U. Bape = Orperation 59 56 |} +17.9 | +768 115 183 || +59, 1 
unfilled orders, end of } 
Mont hoeeeeee oF al Salih 2: thous. of long tons_-_ 3, 341 : 7 
Staal castings * , 3, 455 3, 973 4, 276 4, 398 3, 800 S507 Wh 422.0) S98 Sal 
Production— o Ker 
sere rene aes aa is Me) 907 | + 68, $32 | $74,070 | 86,626 || 87,086 | 88, 915 4169] -2.6| 176,001 160,705 | —8.7 
are specialties - - -- eeschert font: 21,947 | 19,146] 19,358] 28, Tia 37 os 34 ae 35. —- Tare ry ~~ lee ts a 
iscellancousesseceeees se. short tons..| 40,462 | 39,851 | 338,974 | 345° 365 , ? J . . , 66, 433 || —4,2 
New orders— 2 ’ , 5 48, 907 53, 049 53, 593 7.8| —87 106, 642 94, 272 || — 
rote ican eae oa----------- short tons.-| 51, 748 62, 683 | 377,062 | 391,069 90,059 || 107, 779 94, 683 | 1 + jai 2 
Railroad specialties See chert toast 16 625 27 630 39 112 41 76 41 008 < 461 4 ase =18 =81 smears Brasee = 
iscellaneous___...__._____ short tons__ 35, 123 35, 04. 337° 240° ’ 0 1,355 || —.4| —.6 94, 816 82,372 | —13.1 
Sheets, black, ‘blue, galvanized, and O44 | * 37,950) 349,793 | 48,963 |) 54,318 | 53,328 | -1.7| —82)| 107,646 98,756 || —8 3 
Production— 
‘Lotale 2s aeeee: 5.2 ees net tons 245, 765 | 232,041 | 260, 130 
Ratio to capacit t= , ‘ y 316, 541 | 330, 565 || 256,856 | 282,171 || 44.4 tees 
erarne end of month: ig hernia a ae nee wks eu eaee 97.4 || +10. 2 >! 3 sees! a = aye 
otal. _--__-_--.------------ net tons._| 145,980 | 145,644 | 150,104 | 170,453 | 169, 918 | charlieg Silage fs ial ame 
, y ’ , F 161, =, 
enue ee “net tons] 60,518 | 52968 | 82.474 | 50,508 | sa, om¢ | 4a ora | arises || “a8 | sine Wfccecccen spc 
SOIC IS == -- 5 A 4,126 | 298, 420 5 . ew lneas errs leo ores oo 
Ne CE eee net tons.-| 234,358 | 344) 519 | 530,197 | 302/921 | 266.210 || der ser | acy al2 || 89 | +142 || 500, 431 | 572, 546 | 14-4 
Steer milled orders, end of month...-net tons.-/ 308,264 | 437,306 | 745, 393 | 694, 197 | 667, 054 || 5267 550 | 513° 002 Tae $30.0 | ee 
Production-.-..---.-___- barrels 578, 408 500, 909 ; i Oe | itera egmes pe | he oe 
; er pee oT Lee ee , 500, 444,227 | 475,906 | 518 
Be to capacity epet cen.) BL ore 40.6 43.7 Dll cae | 504, 184 +9.0 +2.9 || 1,033, 271 | 994,850 | —3.7 
Sil patellar ete -- , , 345 | 454,638 | 474,159] 51 5 salt ae hb ees | 
Untied crdera ond af ionih--~ pam, $58 | SHOU |, 008 | bass | sm ans | “sh doo | Yaz ooo | Tad | ig || NOM | Ses sa | “so 
Track work production _-short tons__|’ 9, 914 Oe! eee Gee : : 
DAT eA SIO -- , 9, 706 9, 139 9, 332 
3 Revised. v — 22.3 


*See table on p. 20 of the March, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 24 to 138 
o the February, 1928, ‘“‘Survey” 


IRON AND STEEL—Continued 
Crude Steel—Continued 
Tron, steel, and heavy hardware: 
Sales 


ues See eae ae rel. to Jan., 1921__ 
Lock washers, shipments______- thous. of dolis__ 


Tron and steel__________ dolls. per long ton__ 

Structural steel beams___dolls. per 100 lbs__ 

Composite finished steel_dolls. per 100 Ibs__ 
Fabricated Steel Products 


Structural steel, fabricated:* 


New orders (prorated) ___-_.._- short tons__ 
Ratio to capacity_-_-_--_._--..-.-_ per cent__ 
Shipments (prorated) - -_______- short tons__ 
Ratio to capacity 


Oil-storage tanks 
Steel bars, cold finished, shipments*_____ tons__ 
Steel boilers, new orders: 


PAL te Saee 2 2 lee Serer yO eg number__ 
JOT Neem bia Bia: Rie ite oh thous. of sq. ft__ 
Steel furniture 
Business group— 
Pinimemie 3 thous. of dolls__ 
Mew erderss. => 0 thous. of dolls__ 


UO Se Bd thous. of dolls__ 

Mew iorders.2 thous. of dolls__ 

Unfilled orders, end mo_thous. of dolls__ 
Iron and steel: 


ee eee eee long tons__ 
Uh (+ eee Se eel long tons__ 
Machinery 
Washing machines, shipments: 
We Ee ee Sse number__ 
Ratan pts 82 = ss ee number__ 
Water softeners, domestic, shipments-__--_units__ 
Water systems, shipments_______-____-- units__ 
Pumps: 
Domestic shipments— 
Pitcher, hand, ete. 5 s5-ss-5. 3 units__ 
Power, horizontal type_-__------ units__ 
Steam, power, and centrifugal— 
Wow Orders. 2) 0 2) 2 thous. of dolls_- 
Shipments: ses thous. of dolls__ 
Unfilled orders, end mo_thous. of dolls__ 
Agricultural machinery and equipment: 
Shipments— 
Piel ee es ae rel. to 1923-25__ 
Womentiet 2 sooo ccoe ek rel. to 1923-25_- 
LP a ee See a ee rel. to 1923-25_- 
Production..-2250 2s... 3 rel. to 1923-25_- 
Foundry equipment: 
NMewiordert. ee eo rel. to 1922-24__ 
Bhinments---5.2-6.202 5-2 re]. to 1922-24_- 
Unfilled orders, end of 
TORT: 2 5 eaten Galanin Bias re]. to 1922-24_- 
Stokers, mechanical: 
Sales (new orders)... =< = number-- 
Sales (new orders) ------------ horsepower-_ 
Machine tools: 
ING WO OOEB o-oo enews rel. to 1922-24__ 
Binet es oe rel. to 1922-24__ 
Unfilled orders, end of mo__-rel. to 1922-24_. 
Woodworking machinery:t 
INOW OLOOIS eee ae ers thous. of dolls-_- 
Shipments ------- __-thous. of dolls__ 
Cancellations_-_...--.- _.-thous. of dolls__ 
Machines shipped_--------------- number-_- 


Electric hoists: 


New orders— 
tity. number-.- 
Electric overhead cranes: 
iInipmierts———- 22-+ =. --_-- 3 thous. of dolls-- 
INGWIO©rG OFS tio22s2--=5s5- thous. of dolls_- 


THCLOISS 2 - =e number of vehicles-- 
All other types__--number of vehicles_- 
XPO0tS 5 o-oo number of vehicles-- 


3 Revised. 


1927 1928 1927 
October | Novem- | Decem- J Feb 
ine ber anuary |February || January |February 
216 186 166 Sy GN ea eae 169 
199 174 183 219 236 208 
33. 00 33. 00 33. 00 33. 00 33. 00 35. 00 
35. 75 35. 39 35, 10 35. 27 35. 57 37. 76 
1.80 1.75 1. 80 1.80 1.85 2. 00 
2. 48 2. 47 2. 46 2. 47 2. 52 2. 62 
288, 750 | § 236, 250 | § 262, 500 | 3 210,000 | 270, 000 195, 000 | 243, 750 
77 63 370 3 56 72 52 
251,250 | 247,500 | 240,000 | 210,000 | 232,500 || 195,000 | 202, 500 
67 66 56 62 52 
47, 090 27,341 | 335,658 | 335, 787 49, 588 35, 854 59, 643 
58 34 345 62 45 74 
18, 648 8, 920 13, 367 | 311,101 25, 532 14, 342 32, 983 
27, 656 27, 026 28, 497 45, 010 40, 354 34, 887 39, 408 
1, 270 1, 235 1, 054 1, 029 967 1, 021 1,101 
930 1, 125 906 859 1, 151 1,179 1, 390 
2, 380 2, 856 2, 741 2, 713 2, 909 2, 731 2, 686 
2,411 2, 476 2, 850 3, 248 3, 296 2, 887 eel 
1, 574 1,577 1, 414 2, 000 2, 389 1, 728 1, 804 
619 591 578 680 682 556 608 
551 75 619 769 741 576 658 
666 651 606 680 7 623 675 
170, 255 177, 928 168,428 | 205, 766 185, 915 215, 235 166, 128 
39, 516 51, 185 55, 070 49, 903 F 42, 219 31, 908 
86, 922 79, 422 69, 945 68, 840 74, 830 67, 214 74, 563 
71, 570 64, 082 56, 999 56, 728 61, 944 55, 319 62, 510 
1, 743 1, 414 1, 106 1, 268 1, 396 » 273 1, 437 
8, 365 7,079 5, 980 3 6, 746 6, 076 4, 886 4,975 
40, 443 36, 130 38,148 | 3 51,822 51, 999 45, 283 46, 921 
1, 758 1, 461 1, 370 31,591 1, 598 608 695 
1, 300 1, 403 1, 300 1, 137 1, 346 1, 634 1, 390 
1, 303 1, 294 1, 255 1, 138 1,177 1,112 3 1, 487 
2, 950 3, 092 3, 125 3, 112 3, 260 3, 500 3, 384 
122. 6 87.3 90.7 
112.0 80.0 82. 4 
178.0 125. 6 133. 8 
121.1 123.5 136. 0 
98.0 95. 8 106.8 
113. 4 97.2 110. 4 
106. 3 105. 8 103. 5 
95 67 83 
27, 222 16, 955 32, 202 
133 134 169 
152 149 157 
21 214 192 
i, 144 1, 075 1, 305 
1, 124 1, 152 1472 
ZB 12 19 
872 854 881 
975 997 1,470 
270 223 272 346 399 262 269 
102, 238 122, 663 160, 852 172, 472 134, 006 148, 381 
139, 066 | 102,206 | 133,842 | 166, 920 139, 522 | 127, 459 
64 637 762 432 595 704 934 
166 525 586 358 519 888 694 
2,117 1,975 1, 792 1, 735 1, 763 3, 971 3, 352 
11 15 8 5 15 6 11 
81 64 77 98 87 67 120 
17 19 ll 9 | 18 17 7 


h, 1928, issue for earlier data. — 
es ratethlg aa 1 of the Record Book of Business Statistics. 


t See p. 41 of Part II, Metals and Machinery, 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


Feb., | Feb., 


1928, 1928, 
from from 
Jan., | Feb., 
1928 1927 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH FEBRU- 
ARY 28 


1927 1928 


++i 
Pao 


+15.3 | +48.3 
+7.2 | +16.2 
+24.7 | +31.0 
+37.7 | —36.3 
+45.0 | —25.2 
“156 || —47.4 
+200.0 | +36. 4 
—11.2 | —27.5 
+100. 0 |+157.1 


74, 295 85, 364 
2, 122 1, 996 
2, 569 2; 010 
5,417 5, 621 
5, 658 6, 544 
1, 164 1, 362 
1, 234 1, 510 


141, 777 143, 670 
117, 829 118, 672 
2,710 2, 664 


9, 861 12, 822 
92,204} 108, 821 
1, 303 3, 189 
3, 024 2, 483 
2, 599 2, 315 


1, 638 1, 027 
1, 582 877 
17 20 
187 185 
24 27 
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TREND OF BUSINESS MOVEMENTS—Continued 


= ||Per ct. 
CUMULATIVE TOTAL | j 
PER CENT IN- in- 
1927 1928 1927 cerase (+) 0R|| fenouan renau- || Ces" 
DECREASE (—) (+) 
The cumulatives shown are through Feb- SRS Fe or de- 
ruary. Earlier data for items shown crease 
here may be found on pages 24 to 138 Feb., | Feb., ee) 
of the February, 1928, ‘‘Survey 1928, 1928, cumu- 
October si aens be pc January | February|| January | February Soy fom 1927 1928 pert 
an. eb., 
{ “1928 | 1927 fom 
IRON AND STEEL—Continued 
Machinery—Continued 
Fire-extinguishing equipment, shipments: 
Motor vehicles__........-.---.--- number-- 108 111 114 71 92 93 +29. 6 0.0 185 163 || —11.9 
ANCL Y DOS = 6 sete ce eee anon number-_-| 48, 472 43, 723 47, 870 43,175 40, 710 47, 354 92 =—BiT 18.9 94, 656 83, 885 || —11.4 
Patents issued: 47, 302 
Total, all classes......---.-------- number-- 3, 185 F —10.5 —.4 6, 177 6, 640 || +7.5 
Agricultural implements --------- number... 57 4, 232 3, 170 3, 504 3, 136 3, 029 3,148 || —28.9 | —33.3 90 77 || —14.4 
Internal-combustion engines-_----- number-.- 73 61 42 : 32 or e +19.6 | +10.9 119 112 —5.9 
60 33 5 61 
NONFERBOUS METALS 
Copper 
Production: | 
3 ry apf ee ae Hort pees ee ed S 080 As 822 U oe is 67, 423 he 198 69, 202 —L5 
meltene <2 2-2 2hec ose zoos -Short tons__ , 878 5, 862 7 81, 895 89, 719 80, 065 5. 
Refined (North and South : j peaag, | es 
Anorlea) esge ce neceaneserae short tons__| 124,927} 118,269 | 128,923 | 122,723 | 124,848 || 133,110 | 122,673 || +1.7 
World production, blister --.------- short tons__| 145,278 | 141,975 | 148,961 | 140,546 | 145, 401 143, 337 | 132, 870 +3.5 
irae ag shipments, refined ---..-- es ise reg ce 59, 264 60, 862 64, 824 73, 789 76, 499 67, 563 || +13.8 
OLS aeeee ea acenowedanas ae seae aa Short tons__ 317 41,1 1 5 ; 7 hes 
Stocks (North and South America), end mo.: ; sak aerogenes a beside tog Eo 
Rotined Se ncasseeaceesa=-ar and short tons_.| 83, 882 90, 874 95, 298 96, 476 86, 932 93,982 | 105, 401 —9.9 
Blistersact eetaeseenc-edaaaee short tons_.| 246,354 | 250,014 | 248,420 | 237,961 | 247,739 || 276,316 | 272,757 || +4.1 
Wholesale price, electrolytic..---- dolls. per Ib__ . 1296 . 1332 . 1377 . 1385 . 1382 || - 1299 . 1268 Se 
Copper Products 
Plumbing fixtures: 
Wholesale price, 6 pieces_.-_-.._--- dollars__| 104.71 | a 
Wire, cloth: Bn 104. 33 99. 44 98. 59 98. 40 105.91} 105.16 2) Seed es 1 
WOOUCHOM en eee se aee ce ae thous. of sq. ft__ 432 4 9 - 
Shipments....-..........0- thous. of sq. ft__ 446 “0 404 rs 3 || 44 as || +a6| 402 $39 78 || ane 
¥ ‘ 878 +4.6 
Stocks, end of month--_._- thous. of sq. ft__ 1, 187 1, 161 1, 213 1, 189 1, 150 || 1, 149 1, 143 —3.3 
Now orders. as atten thous. of sq. ft__ 476 "449 "381 "414 ” 399 || : ‘ i $8 | eg 
nfilled orders, end of mo_.thous. of sq. ft__ 33 i=" oneal a OFT 
ee and hold orders, end . a Z a4 ae ag ave | = ae 
Ofna we. 18s at wae thous. of sq. ft. 412 366 413 441 412 | 341 345 
Tin 
Deliveries (consumption) -----.__-_- long tons__ 
Stocks, end of Senne g ton 6, 005 5, 665 4, 535 5, 415 5, 790 6, 295 5, 965 +6.9]) —2.9 12, 260 | 11, 205 —86 
orld visible supply -------.-_- long tons__}| 1 | 
United Baise eae. . ee tue tons__ z ie are + ne = i < soot | .% on 
Trniports week Vee we See, long tons.-| 7179| ‘ds7e| sons| Srl eoosll 7908 
Price, pig, New York------------ dolls. per Ib__| 5, 756 . 5709 . 5805 5518 78 Tar 
| 
Zine ; 
Retorts in operation, end of month__-_ be: 7 | 
Production .—- <<< ----n----n---- short tons.-| 500186 | aear? | aesey | EeaOk | PR AE || $8,908 | 85,836] 4-3 | 15.6 | nna enc agee lemmas 
ocks, end of month... ..-.....-2. b td ? ul , ” ’ | = —2.5 108, 239 102, 456 = 
Ore, Jeplin aise short tons../ 36,223 | 39,320 | 40,751) 42,163] 41,317 || 29,912] 32,938 |} —20| +254 /|. | 4 
IDMONUS ewes te aveacsndeensa st short tons__ 7 
Pri Bt el mines, Spt month____short tons__ HY 70 39 08 re 47 ry 905 52 308 28 Bis PY a | TE0 seek kad chee | lcs. 
rice, slab, prime western.______- dolls. per Ib. _ . 0600 0575 0572 0564 C neGA . | ; 79.4 |)---------~|-----------||------ 
: r i . 0555 . 0666 . 0667 ey ee | NS BI pe! | EEE 
ot er en ce Petts Mee ee em CE Le Reo 
Producuonvess ced ons seaseseoe ee short tons_. 
Ore shipments: sie 56, 134 | 87,703 | 56,812 | 54,820 | 85,768 || 59,383 | 54,151 || +1.7| +3.0 || 113,534 | 110,588 || —26 
istrictsane ase ox cout oe short tons__ 7, 864 8, 207 
italic tev ee, “crshort tons.-| 68,157 | 707on | aston | 72408} 78985] 10812) 7,448 || —10.7 | —10.5 || 18,260) 14, 128 || —22.6 
Receipts in U. 8. ore short tons ; f ? 2, 264 64,768 | 61,305 || —4.7 | +17.9 126, 073 148, 119 
: --| 53,017] 57,035 | 57,027] 55,970 ) +17.5 
Stocks, U. 8. and Mexico, end mo-__short tons__| 155,868 | 155,568 | 156,280 | 157°417 [1277 Ot coal tee oe 
Price, pig, desilverized, N. Y-.-_- dolls. per Ib... . 0667 . 0626 . 0650 0650. 0633” 
Enameled Ware 
Baths: 
Shipments _______ pieces 85, 163 7 
aa oeaenonsnaacon== -- 2,424 | 55,974 | 70,633 | 75 
Stocks, end of month... "pi : a , 663 || 83,117 | 82,810 71] — - 
New orders iia dunaret: 5 2% Eee tg Ba * A a Be ae S oe oS | 182, 363 | 189, 108 1% 1 Bt Lage’ wt oki 
nb (sy orders. end of to) t ae ar ( bi ? ’ ’ , 802 79, 810 5 ~~ "166,612 | 161,973" =o 
Lavatories: t month....--pleces..| 33,164 | 2,903 | 33,160 | 36,473 | 43,321 || 47,343 43/104 | uss | ‘helt eee ee 
DIMES saeeaceeena cade eas pieces 98, 731 77, 862 DE Darley mAs ae ee 
--- pieces. ; ; 66,913 | 86,946 | 87 
cee one ---Pleces..) 188, 202 | 193,811 | 204, 744 | 201, 891 27,718 || 280,114 | 267, S00 Ret Peed immed peeene ee (ote 
POE Ge Nice Ri alte a Pieces.) 95,032 | 76,055 | 78,202 | 94,242 | 97,407 || 106, 720 4 tga| aise “""1935 600 |" i917 640 || 7 2275 
113,717 | 83,780 | 73,450 | 93,739 | 90,126 || 99, 
, y 178 _ _ 
213,006 | 223,265 | 233,091 | 2321325 | 260,971 || 2967 158 or oo a ae | 198,791 | 123, 865 || —37.7 
106, 438 | 84,031 | 86,879 | 97,336 | 101, 7 : yl aeacaainlSaoe sos oe 
; , 797 || 104,996 | 94,215 || +46 
Spee ee ite a oe Wee , . +8.0 199, 141 199, 133 0 
pectprady widely “alah tdlalde “7 r a , ’ , 675 
Stocks, end of month “Zpieces._| 133,612 | 131°320 | 140507 Ie aes ie oo al 465 | 45,630 || +1.3| —6.6 || 86,095 | 84,644 || —1.7 
Pieces._/ 45,972] 38,279 | 38,814] 40,353 | 44" 945 pSSL | 180,062 || +24) 24 |. saecaclereeeac uae 
é zi ) ; 44,262 | 43,349 || +11.4| +43.7 || 87,611 | 85,208 || —26 
ieces__ , 53 | 
Fas ; a be 8} 95,330 | 104,774 | 99,903 | 124,840 |] 117,617 | 118,617 || +95.0] +5.2 |... 
Se eee eee ozen pieces... | Mc iattiellan) iti” 
P 322, 081 | 287,115 | 307,280 | 319,218 |.___.___ 350,748 | 372, 452 | 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
_ || CUMULATIVE TOTAL || jn. 
1927 1928 1927 apg arg FROM JANUARY 1 peas 
The cumulatives shown are through Feb- DECREASE (—) PEROVGH SUB SBUG a(t) 
ruary. Earlier data for items shown Werte bs or de- 
here may be found on pages 24 to 138 ae = . crease 
of the February, 1928, “‘Survey”’ Feb., | Feb., () 
| Novem- | Decem- 1928, 1928 cumu~ 
October ber ber January | February || January |February|| from | from 1927 1928 lative 
) Jan., Feb., he 
— . a ene b alll a 2 1927 
NONFERROUS METALS—C ontinued 
Other Metal Products 
peel. consumption: 
otal apparent._............. thous. of Ibs__) 5, 11 
(Losey a phew eee gaat ee eet e on t 4 ie ae Ih ch ae BAAD) piled’) eda oeded 10, 892 9,399 || —13.7 
Sale to consumers____________ thous. of lbs__ 3, 860 3, 320 3. 170 4, 034 3) 444 i 1, 066 +14. 9 —3.7 , 286 1,921 || —16.0 
ge Scetrumente, shipments: 4 ’ ’ , , 4, 220 4, 386 || —14.6 | —21.5 8, 606 7,478 || —13.1 
(ei LT LE ee eS dollars... 594, 020 a é 
Cup mouthpieess. 0202000222 dollars. 234,300 | 216,198 | 2au,040 | 126,862 100: 016 | 14s,808 | 100,808 || tan7| 4R6| soed | doeaes | 26 
“" aot Sea ae ’ bs ’ " a 7 a, 
Oo 9s 75 Lee aR aes. ri P| yrs a 4 oF _ oF ee ~ 240, 763 | 289,347 || +46.4 | —14.5 || 530,110 | 416, 539 || —21.4 
-= , , ’ , 832 23, 120 24, 397 || +28.9 | +17.4 47, 517 50, 836 +7.0 
Hectrical Equipment ' 
Motes: : 
OPES aS EE ee ae dollars_.| 740,366 | 626,092 | 864,562 | 569, 883 
OP ny os (shipments) a ollars..| 834,479 | 630,628 | 815,830 | 638, 562 a ee 
yuk — _ ; covers, shipments_-..- 1% 577, 732 |2, 728, 841 |1, 947, 433 |2, 139, 038 2, 055, 172 
Shipments, total_-_.....-._. thous. of dolls_- 748 667 732 
Consumption........-------- thous. of lbs..| 2, 030 1, 929 2, 371 
Nonmetallic conduits, shipments__thous. of ft__ 9, 614 9, 017 8, 464 
Delinquent accounts, electrical trade: P ; 
ollars.__| 156, 606 148, 358 
Delinquent firms. 7 365 | 1, 286 on 308 
AUTOMOBILES 
Production: 
hiss ye eel 
oo Oe number of cars._| 219,712 | 134,411 | 133, 231, 647 
Passenger cara... number of cars../ 183, 042 100) 758 | 106, 07) | 208; 643 200, 330 00! 800 64 ir tis +101 463, 821 196, 373 tro 

a guemmae ae came number of cars..| 36, 670 24, 653 27, 472 26, 104 32, 538 39, 277 40, 592 || +24.6 | —19.8 79, 869 58, 642 || —26.6 
i EE eS es number of cars- 7, 791 6, 617 3, 43. 8, 463 = mt 
Passenger cars*..-..--- number of cars.-| 6,236 | 5,173| 2 2 6, 705 10 318 th 748 ri 828 138 me 28 Bt i? 020 a 35.0 

icuaditanontmiait anaesasonn number of cars-- 1, 555 1, 444 1, 158 1, 758 2, 189 3, 631 3,829 || +24.5 | —42.8 7, 460 3,947 || —47.1 
From United States— 
i ee 27,718 | 31, 405 23,609 | 32,060| 33,952 29,835} 31,524 || +5.9| +7.7 61, 359 66,012 || +7.6 
-hooeen gad cars__ 19, 366 21, 396 16, 473 20, 476 25, 114 22, 122 21, 355 || +22.7 | +17.6 43, 477 45, 590 +4. 9 
ele oe 8 re 8, 352 10, 009 1 11, 584 8, 7, 713 10, 169 || —23.7 | —13.1 17, 882 20, 422 || +14. 2 
Se 2 3, 507 3, 876 2, 193 8, 502 4,111 7, 466 5, 308 || +17.4 | —22.6 12, 774 7,613 || —40.4 
—— aaleens | Beceee | eae | mates | reer | oer ey | eters | sant! | ano mu ellaiee onaemerar Petes 
“woe eee. 12988 | 12481 12,518 | 212114| 12,044 |) 14,943 16,154 || —.6 | —25.4 31,097 | 24, 158 || —22.3 
os 5 2 es thous. of dolls..| 185,626 | 148,071 | 63,381 | 64,403 |......._.. ex‘eot | “aapiasy |e de -ontebt tel: see peeeeee = 
Shipments (General Motors Co.): ae , é : “4 a ta 
TG GAMO See Sa lrasss number of cars.-| 128,459 | 57, 621 60,071 | 125,181 | 169, 232 99,367 | 124,426 || +35.2 | +36.0 223,793 | 204,413 || 131.6 
enetaane area ase number of cars.-| 153,833 | 80,539 | 53,760 | 107,278 | 132,029 81,010 | 102,025 || +23.1 | +29.4 |] 183,035 | 239, 307 || +30.7 
inal equipment--rel. to Jan., 1925_- 124 99 111 163 187 132 
ment parts__-rel. to Jan., 1925_- 174 132 126 137 128 107 
rel. to Jan., 1925. 103 75 61 79 91 79 
rel. to Jan., 1925_- 120 143 104 142 158 140 
ee eee eee thous. of dolls... 6, 600 7, 501 7, 505 7,489 9, 570 7,411 
eas thous. of rims. 1, 385 839 1, 134 1, 812 1, 806 1, 489 
Coal and Coke 
United States___-- thous. of short tons..| 44,000 40, 628 41, 277 44, 208 41,351 || 56, 882 
(ort ey, | es ae thous. of short tons-.- 1,477 1, 753 1, BOT |). dante a nderleatee o> 1,570 

ST SS ae thous. of long tons-- 1, 252 1,121 832 850 796 1, 720 

Consumption— 

By vessels_.......- thous. of long tons_- 351 363 271 319 267 376 
By electric power | 

(a thous. of short tons-- 3, 663 3, 560 3, 719 BAGS \aatee hase 3, 804 
tI railroads-..--- thous. of short tons-- 8, 418 7, 8A7 81GB | -nconnennn|wwenenrvon 9, 186 

By coke plants— 

United States_...- thous. of short tons-- 6, 006 5, 626 5, 834 6/188 |.tadenies- 6, 557 
ig AT # Fe Sea thous. of short tons-- 223 229 261 D5) | aes = 251 

Prices— 

Mine aver. (spot) dolls. per short ton-- 1.95 1. 90 1. 90 1. 84 1, 86 2. 30 

Wholesale comp--dolls. per short ton.- 4.199 4. 160 4.144 4. 093 4. 069 4, 450 

Retail, composite__dolls. per short ton-- 9. 33 9. 32 9. 31 9, 21 9, 28 9. 97 
Anthracite: 

Production.---....--. thous. of short tons-- 7,404 6, 902 6, 082 5, 690 6, 582 6, 561 

bid ji 4) Meee Se ee thous. of long tons-_- 310 277 226 233 224 

Prices— 

Wholesale, comp.-_-dolls. per long ton.-| 13. 389 13. 389 13. 389 13. 130 13. 232 13, 779 
Retail, composite_-dolls. per short ton-- 15. 07 15. 07 15. 08 15. 08 15. 00 15. 42 
Coke: 

Production, U. 8.— —50.3 
Beehive_____.-----thous. of short tons_- 419 379 377 376 390 787 754 || +3.7 —48.3 1, 541 766 . 
By-product_-...--- thous. of short tons_- 3, 720 3, he 3, - 3, 4 8, 708 3, i 3, rt —4.4 | +7.9 7,135 7, 588 +6.3 

_.thous. of short tons_- 152 PVT LID Ieaneomeesnt AG | ADD ne sional ee anaeas|inemnnac esos neo oeema aM ner 106 

Prods Om Canade-- "thous. of long tons.- 69 75 63 65 76 59 59 || $16.9 | +288 118 i4i | +195 

= Cannelisyitie of al dolls. per short ton..|. 2. 91 2, 83 2.79 2.78 2.71 3. 88 Pg tee Oe Weert te Coton teeny. |ienaenee 


Revised. 


* See table on page 18 of the present issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 


CUMULATIVE TOTAL || jn- 


FROM JANUARY 1 || crease 


1928 1927 CREASE (+) OR |) HROUGH FEBRU- 
Lads DECREASE (—) ARY 28 oe 
The cumulatives shown are through Feb- basa 
ruary. Earlier data for items shown hes 
here may be found on pages 24 to 138 Ae Tels ——s 
February, 1928, ‘Survey”’ , ’ lative 
of the February Beene NGT or Eee January | February|| January | February ee ee 1927 1928 1928 
| 1928 | 1927 1927 
1 1 
FUELS—Continued | I 
Petroleum | 
troleum: ox = 139, 973 0.4 
Se tion a te a ey ee thous. of bbls_- 77, 081 73, 778 74, 108 72, 321 67, 652 71, 475 67, 874 6.5 0.3 139, 349 Z + 
ks end of Mont sav ae | aadeanp lt cagaceae’ | mee aga | eRemae | eae. aa WT Ceerm one: 1 Semetane Wt eae a ede ele 
Ser eal (comparable) Zohn thous. of bbls__| 345,357 | 348,885 | 351,646 | 358,892 | 362, 963 278, 972 285, 458 +1.1 | +27.2 —s 
Tank farms and pipe ” 9479749 I 240. 9 =Poord Ilo | 
SSeeeces thous. of bbls__| 306,803 | 310,058 | 312,411 317,725 | 320, 602 243, 428 3 R pCa 
ontein oee thous. of bbis..| -38°554| 38897] 30,235 | 41/167| 42361 |) 35,544| 37,709 || +29 +123 ||_.........-|-----------/u------ 
California— rs yt eee 
20, 110 31, 017 29, 770 1.9 32.4 |lencteccwevcleaseoees 
TAGHCE So Rae e econ coe thous. of bbls_- 21, 609 21,191 20, 058 20, 493 ty 7 971 87, 640 +0.5 $8.9) ye eee 
WY cssccciesececse-s= thous. of bbls_- 91, 858 92, 555 91, 797 94, 327 94, 797 87, ‘ +0. 3 ae nwawne== 

sane ee ee oe thous. of bbls_- 4 633 5, 339 6, 209 6, 145 6, 036 4, a a iat a : TG Ae bes ae a he j 

Consumption (run to stills) thous. of She: 1h bg 69, Gat 70, ed 68, Ag 65, belt 69, i ag ti4 Sat dee ite ae ie hee ee 

Pree Konoae-Oklahome.---dols. per bbl 1 240 1 220 it 220 it, 220 ib 213 1 750 1 700 7 6 =3 7 ees saab 5a8a azz 

Oil wells completed _--_------.--- number-- ; ' ; ‘ y Be) , ; 

Gasoline: 

Production— = ; 
Ror, Giretemadacy thou orb] "See ) Mas) BER) Mg) AS] Bie) ee] =ee) Ang] Seem) kel he 
Natural gas (at plants) __thous. 0 S23 7 , 9 y , y ’ - : " 900 7 018 aa 7 

a eee thous. of bbls. - 3, 805 3, 654 2, 949 3, 692 3, 326 3, 425 3, 475 -9.9|} —4.3 6, ; : 

Gopenmiptiog emacs <1 BaLET ee gas ofnbiel 25,497 | 24,400 23,718 | 20,939 21,136 || 17,888) 18,240 |) +0.9| +15.9 36, 128 42,075 || +16.5 
k d of month— . 

Bere at enone fae. Ae thous. of bbls__| 29, 550 30, nes 32, ae 36, ord 38, as 7 46, pe 49, “4 ty : re wiittatiacap dase ate se 
Natural gas (at plants)__thous. of bbls_- 923 . | 

Prices— 

h le, New York_-_-_dolls. per gal__ .170 . 170 .170 An (i .170 . 210 . 218 0.0 —22.0 Seen, merece i 

Macll weson, 60 cities*_dolls. De Ae . 143 5 - 143 . 143 . 147 175 - 170 $2258. | AS. 6 Wve eels = ee 

Retail distribution, 41 States_thous. of PAR 3 810, 470 | 3 742, 145 | 3 674, 840 |)? 620).464 |_22- 3,545,510 | *:520;487 |) aro oral cit rated reece acta ae ene 
Kerosene: 

Productione === =ses== a= thous. of bbls__ 4, 884 4, 824 4, 869 5, 047 4, 783 

Exports. .--- thous. of bbls_ 2,193 1, 815 1, 226 2, 345 1, S41 

Consumption seses = eee nee thous. of bbls__ 3, 469 2, 514 3, 819 2, 742 3, 221 

Stocks at refineries, end mo_thous. of bbls_- 7, 325 7, 841 7, 669 7, 670 7, 692 

Retail distribution, 13 States_thous. of bbls__| 332,995 | 3 28, 719 9020 |p 28:27,600) ||P eee a 

Price, 150° water white______ dolls. per gal__ . 073 . 073 . 072 . 070 . 070 

Gas and fuel oils: 
Production ss.2-se= ec ace thous. of bbls_.| 34, 045 32, 594 33, 029 32, 271 30, 944 
Consumption— 
By svessels=—22=.- 222-225 thous. of bbls__ 4, 594 4,110 4, 264 3, 783 3, 751 
By electric po lants__thous, of bbls__ 507 507 649 589 9 
By railroadstesess thous. of bbls__ 4, 652 4, 123 GA Nil ee = ee Se ae ae 
Stocks at refineries, end mo_thous. of bbls__| 33, 191 33, 637 31, 982 29, 623 29, 011 q : 
Price, Okla. 24-26, refinories_dolls. per bbl_- . 865 - 838 - 800 800 1, 255 1. 250 +6.3 | —32.0 ees eee | Poe 
Lubricating oil: 

iProduction sess ease thous. of bbls__ 2, 757 2,477 2, 801 2, 658 2, 728 2, 570 2, 345 +2.6 | +16.3 |) 4, 915 5, 386 +9.6 

‘Consumption =222__.-- 22. thous. of bbls__ 1, 782 1, 739 1, 663 1, 606 1, 533 1, 496 1, 231 —4.5 | +22.5 2, 747 3,139 || +14.3 

Stocks at refineries, end mo_thous. of bbls__ 7, 584 7, 524 7, 860 7, 978 8, 332 7, 887 8, 361 +4.4 Se: | eee, (eal MBS | em ne = 

te, cylinder olle- 282-2 dolls. per gal_- . 253 . 245 - 245 245 - 245 - 255 URS Po: fl ns aimee |e SEC. 1 

Asphalt: 

Deanne Bis | pet em thous. of short tons__ 333 290 263 199 209 191 173 +5.0 | +20.8 364 408 |) +12.1 
Stocks, end of month__thous. of short tons_- 189 196 221 209 320 215 2O5 WOR. Lh S6. Bil cd recnatiel aa ee a eee 
imiportseeess see seen thous. of short tons_-_ 14 9 9 7 4 19 14 |} —42.9 | —71.4 33 11 || —66.7 

Coke: 

Production: .=.--=-..< thous. of short tons_- 102 102 108 103 100 93 88 —2.9 |} +13.6 181 203 || +12.2 

Stocks, end of month__thous. of short tons__ 331 349 345 330 337 287 295 pe Df NES Yo ewes 

ax: 

Production eee -snss sees ee thous. of Ibs_.| 49, 476 48, 146 54, 039 55, 320 49, 068 54, 114 47, 363 || —11.3] +3.6 101, 477 104, 388 || +2.9 

Stocks, end of month___.__._- thous. of Ibs__| 170,367 171, 700 167, 214 168,900 | 166, 244 192, 835 198, 452 = 3,0) 160 Bll cea cok eee ee eee 

RUBBER 
Crude Rubber 
World shipments, plantation________ long tons__| 50,370 | 348, 5 54,315 AT SUS) | oeewce 56, 559 Wists | ee Re Seek | (a ee BE sal ile 
Imports (including latex)__.________ long tons__| 30, 184 38, 592 30, 736 39, 108 33, 392 43, 340 28, 337 || —14.6 | +17.8 71, 677 72, 500 +11 
Consumption (quarterly): 
otale sess S25 We. an eee eeet : long tons_-| 582,073 |_.....___- OS; BOL: It Slee cae al comeenee 2 a CAL ee eee ee ee 329, 742 342, 726 +3.9 
Morctires Sse sees long:tons_-|| 869) 869 2-22 222-_ 2 6 60, 592 7 64, 891 281, 656 291, 186 +3.4 
Consumption by tir e mfrs__.___- thous. of Ibs... 
Stocks, end of quar ter: 
Total See RNA, Oe long tons__ 
Manufacturers___._..__.________ ree tons_- 
Oks meeaecctsesc sees saseeeee ong tons__ 
PA TORTS Ss Se te Gao See long tons_- 
World stocks, end of month: 
Worlditota lease see long tons_-| 263,683 | 264,590} 261,592 /...._..___|... 237, 425 
unled States zegees sass: ee jong tons__ Lf 453 | PLOL O84: ekOO; 13) | eee. onl Nees os 76, 172 
liropes: asta: .--long tons__ 73, 876 70, 880 NY Gal Sine Sree pe ¢ See 58, 329 
Producing countries_____________ long tons__ 27, 654 30, 376 27, 324 Ai abd eee 3 27, 224 
Afloat____ Rar es CR long tons__| 64, 700 62, 300 67, 400 69, 504 |... 88 75, 700 
Wholesale price, Para, N. Y_-___. dolls. per Ib__ . 249 7 fs . 204 . 288 234 ‘ 
Tires and Tubes 
Enoumats tires: 
ction sees e255 thousands__ 3, 603 3, 394 3, 391 4,126) |e ak 3, 731 8, 834 j/..-- 

Stocks, end of month pee a thousands._|_ 7,287 | 7,635 | 7,734 7401 ||| Some 7880 | R208 Th cowck Seca Ae = ne 
Domestic see. sees ee aes thousands__ 3, 484 3, 100 2, 959 3, 924 
Expr be nce thousands._ 133 145 ym) aga Coa] | Ba ee eee eal aaron 


* See table on p. 21 of the March, 1928, issue for earlier data. 


‘ Revised. 


6 Quarter ended Sept. 30, 1927. 
® Quarter ended Dec. 31, 1927. 


7 Quarter ended Dee. 31, 1926. 
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TREND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE TOTAL 
1927 1928 1927 CREASE (+) OR FROM JANUARY 1 
The cumulatives shown are through Feb- DECREASE (—) pee ae minus 
ruary. Earlier data for items shown 
here may be found on pages 24 to 138 
of the February, 1928, ‘‘Survey” Feb., | Feb., 
N - Bs 1928, 1928, 
October peace: pin January | February|| January | February|| from from 1927 1928 
Jan., | Feb., 
1928 1927 
RUBBER-—Continued 
Tires and Tubes—Continued 
ee — 
li2 0) oe —o ceee  eee thousands__ 3, 809 3, 593 3, 742 4, 086 4, 007 3, 724 
Stocks, end of month___________thousands__| 10,187 | 10, 216 ’ Weyl nee ees : BOB |e -mt ses il cok ceccll loo eae eet 
Shipments— 7 , 10, 297 D) 700 Mc See 11, 704 | || | PS Serie eee wear 
OmMeatin esas Foes 2 thousands__ 3, 685 3, 463 3, 413 4, 469 4, 428 3, 763 
axport 0 Sewer kate thousands __ 93 88 F195; | @aigo!|*- cece 30) eal. oyna eee |e 
Solid and cushion: “bos vel Gaerne el be ee eee 
TTS OS MEA a ee oe thousands__ 34 32 33 Sy (ul lB. Sees 44 
Stocks, end of month_-_________ thousands__ 162 161 161 164 |___ 166 
nee a Mee GT mee i) oo) fal eee tk, ow tal aga.) 
Be | ee a thousands__ 40 32 28 St oe See se 36 
iu: gil 4 Dae ees et ee thousands__ 4 3 4 Ci PS Se 7 
Other Eubber Products 
a rubber (quarterly): : 
OE oe se i tc ong tons__| § 30,449 |__.....__- 6 46, 530 
Stocks, end of quarter___________ Jong tops=.}. #17, 812 |. 252. =. -- 6 19, 567 |__ pas ee pais 
nner tee eee SOUL ECR yaaa en || (Oe S46 eee ee om oe] wee SS) (eo || ek fe es A nm WO ce oll) kc eal eens 
Stocks at reclaimers_____________ long tons._| § 55, 547 |_........- 6 62, 016 
Consumption by reclaimers_____ long tons__| § 50,495 |____._____ 6 61, 331 
Rubber-proofed fabrics: 
Production— 
Total_.___. . of yds__ 
Auto fabri . of yds__ 
Raincoat fabrics . of yds. 
PEM 8 . of yds__ 
New orders, auto fabrics_____ thous. of yds_- 


Production, relative to capacity__per cent__ 
Rubber heels: 


beri: Eee thous. of pairs._ 
Shipments— 
To shoe manufacturers_thous. of pairs_. 
To repair trade_______- thous. of pairs__ 
Uo | | thous. of pairs__ 
Stocks, end of month_-__-__- thous. of pairs__ 
Rubber soles: 
i thous. of pairs_- 
Shipments— 
To shoe manufacturers_thous. of pairs__ 
To repair trade____..--- thous. of pairs_- 
BOF Ct pnt once a newn thous. of pairs__ 
Stocks, end of month-_-_-- thous. of pairs_- 
Mechanical rubber goods: 
Shipments— 
Total th of dolls__ 


Sheepskins 


end of month: 
Total hides and skins__-__-_-__- thous. of lbs__ 
On thous. of lbs_- 
Calf and kip skins. --.....-.-- thous. of Ibs_-_ 
Sheep and lamb skins________ thous. of lbs_- 
ices: 
Green salted, packers’ heavy 
peek Ne! | ete dolls. per Ib_- 
Calfskins, country No. 1__--- dolls. per lb_- 
slaughter of livestock: 
United States— 
Cabtle.cc.ccccones=-- thous. df e+ rey 
Calves _ .-thous. of a oe 
Swine__-- .thous. of animals... 


Re ee thous. of animals__ 
Canada— 
Cattle and calves__..--- no. of animals_. 
BWities oo esses sa no. of animals. 
Sheep tesa seen ee no. of animals_- 
Leather 
Production: 
Sole leather__thous. of backs, bends, sides-- 
Finished sole and belting ---.thous. of lbs_- 
Finished upper -----.------- thous. of sq. ft__ 
Oak and union harness ------stuffed sides-- 
(Pa dee bs aa a ee doz... 
Unfilled orders, harness ---.--.---------- sides__ 
Stocks in process of tanning: 
Sole and belting-...-.-------- thous. of lbs-_- 
UN Peh wees seen eee. see ses thous. of sq. ft. 


e808 
ESR5 


SRSE » 
$853 


172, 350 


79, 669 
148, 978 


5 Quarter ending Sept. 30, 1927. 


82, 065 
148, 121 


. 261 . 248 . 155 
. 300 . 201 . 169 
711 666 786 
383 374 397 
5,479 | 5, 780 4, 514 
1, 151 1, 048 1,115 
66,128 | 61,041 || 69, 456 
271,156 | 247,966 || 255, 469 
26,090 | 18,482 || 29, 923 
41,223 
3, 095 
71, 415 
79, 438 
19, 931 


119, 896 


85, 396 
149, 952 
6 Quarter ending Sept. 31, 1927 


.145 || —5.0 | +71.0 
.158 || —3.0 | +842 
700 || -6.7| —4.9 
377 || =2.3| —8 
3,395 || +65.5 | +70.3 
1,006 || ~89| +42 
098 || —7.7| 41.6 

219, 752 || —8.6| +12.8 

20,791 || —29.2 | —11.1 


1, 486 1, 377 
774 757 

7, 909 11, 250 
2) 131 2; 199 
129,554 | 127, 169 
475,221 | 519, 122 
50,714 | 44,572 


7 Quarter ended Dec. 31, 1926, 
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TREND OF BUSINESS MOVEMENTS—Continued 


UMULATIVE TOTAL Fer 
(9) in- 
PER CENT IN- 
FROM JANUARY 1 || crease 
1927 1928 1927 Meenas hs Me Mes THROUGH FEBRU- || (+) 
The cumulatives shown are through Feb- ARY 28 es 
ruary. Earlier data for items shown S — 
here may be found on pages 24 to 138 Feb., | Feb., cumu. 
of the February, 1928, “‘Survey’”’ D 1928, 1928, lative 
October Nore Pie January | February|| January | February (ergs ted 1927 1928 1928 
an., eb., from 
| 1928 1927 1927 
HIDES AND LEATHER—Continued | 
Leather—Continued | 
Stocks, end of month: 
Solevand belting=.------------ thous. of Ibs__| 60, 811 59, 163 57, 017 ‘54, 828) | fae es 
Upper222-=25 sadiasacseen thous. of sq. ft__| 244,268 | 250,364 | 247,409 | 245, 931 |---------- 
Exports 
tk eerie ts NORTE Ra XE thous. of Ibs_- 800 719 924 1, 265 1, 076 
Upper— | 
Prrotal La eee _-.-thous. of sq. ft_- 12,177 16, 530 14, 488 15,532 | 15, 567 12, 663 11, 636 © +.2 | +33.8 31,099 || +28.0 
Cattle and calf_------- thous. of sq. ft_- 7, 634 11, 093 9, 975 10, 614 10, 750 8, 875 8, 882 +13.3 | +21.0 17, 757 21, 364 || +20.3 
Patent. .-=22-s22s-55 thous. of sq. ft_- 3, 659 4, 742 3, 715 4, 103 3, 836 3, 144 2, 257 —6.5 | +-70.0 5, 401 7,939 || +47.0 
Sheepices2-s-2-----e58 thous. of sq. ft__ 884 695 798 815 981 644 497 || +20.4 | +97.4 1, 141 1,796 || +57.4 
Prices: 
Sole, oak, scoured backs, | | | 
heavy Ostoneee see see dolls. per Ib_- - 55 . 55 . 59 . 59 - 65 43 -43 || $10.2 | +51.2 |)--.-.-----|._---=_ basa al 
Chrome calf, ‘‘B’’ grades_dolls. per sq. ft_- 51 . 51 . 54 . 64 | - 60 45 645: |} LL. 1 | BSd ees. See aE ee |------- 
Leather Products 
Shoes: 
Productiones2--s-essee- === thous. of pairs_.| 32, 267 25,973 | # 23, 525 25, 128: |e sawaita 24, 993 V1 iy.) | as hee, | Mares Meee le 
EXxxportsiss a =e seen ee thous. of pairs__ 376 433 381 388 303 491 397 || —20.9 | —23.7 | 888 691 || —22.2 
Wholesale prices— 
Men’s black calf 
blucher, Mass-_------- dolls. per pair_- 6. 50 6. 50 6. 50 6.75 6.75 6. 40 6. 40 0 4-5..6 [la eee eee oe 
Men’s dress welt, tan 
calf, St. Louis-..-...- dolls. per pair-- 5. 00 5.00 5.00 5. 00 5..00 4.85 4.85 0 || en ae es |e 
Women’s black kid, dress | 
a welt, lace, oxford __-_- dolls. per pair_- 4.00 4.00 4.00 4. 03 4.15 4.00 4.00 |). -F& 0 eb3.8 ete Sa ee 
oves: 
Glove leather— | 
Production----_- ..-thous. of skins_- 987 918 858 vy gaa oe eee 727 $06) ||. fede ks oe ee ee ee et oe 
Stocks (tanned)— 
In process__--- _-thous. of skins__ 1, 467 1, 434 1, 150 1,913 1, 857" |lSes64 8 See | ll 
a Hiuished nee ee, AS thous. of skins__ 2, 457 2, 481 2, 611 2, 672 PA) | Soe ee Saat eee 
oves, cut— | 
see aap ee Soseaenas dozen pairs_.| 244,090 | 225,779 | 182,810 | 177,884 |---------- 196270 |? WOTfOBT [ha Sees ee (ae eee 
r zh 
Imported leather __--- dozen pairs__| 59, 601 50, 532 41, 150 $7,738 |oceoeemeae 50, 917 
Domestic leather __ - -_ dozen pairs__| 36, 537 33, 635 22, 430 24, OO) |oncead need 27, 736 
Work gloves_..-------.--- dozen pairs._| 147,952 | 141,612 | 119,230] 115,496 |--------_. 117, 617 
PAPER AND PRINTING | 
Wood Pulp | 
Mechanical: 
Consumption and skipments.-cshort tons..| 1s04as|| 14820 | iscese | inv | Hees | deem | alee cee) aan) aeee 
Stocks, end of month__----_- --short tons_-| 147,160 | 158,717 | 156,872 | 158,868 | 154,818 183 011)|| 190,100 ||, 254 ee ee pie et 
aie bocce mon OESeconereess Short tons._| 21,190 | 28,308 | 24,976 | 21,082 | 21,151 18,378 | 12,723 +.3 | +662); 31,101 42, 233 || +35.8 
Rrodlictlonaesaee eae short tons..| 213,472 | 214,936 | 210,388 |__-_------|---------- 229 fe 
Consumption and shipments__-short tons_.| 213,524 | 213,772 | 207,064 |__________|------_-__ 229) Pe ey HH ba a: ~ ae hs tae ae 
peed ofmontheeeeacenes che tones a 234155 Ou he 4b OS) eo meee | een 730 | 39,950 | +5.2| 417.8 || : 
DOr Usee sea oe see eee short tons__| 133,170 | 142,736 | 152,764 | 156,164 | 130,152 || 153, AG. “9 | 943.048 | ona aie || aui7-7 
Price, sulphite.....-.--- doils. per 100 Ibs.-| 2.53| 2.53; 253| 2 2. aes] hme O | cee eee eee 
Newsprint Paper | 
Production: 
vaiRatio to capacity coc cer oomt | Tr eae Te | eet | eh ee Le ee ee ee 
Canada = ses ets es short tons__| 191,171 | 190,203 | 181,600 | 186,721 | 189,822 || 161,724 | 181,986 || 41.7 | 124.0 |. 313.710 | 376 Raa’ clon o 
Consumptioa by publishers. short tons.-| 184,805 | 185, 202 | 182,027 | 172,952 | 162,573 || 168,241 | ise'e21 | ~60| +a8| sovser| soccee || TeO9 
Canada ns-eocasssoossssocsz_-ahort tons--| 188700 | 1gr°vee | iataso | iaeazo | lesics || HOSS! Hes 20) ces} J | ot 
eee ECE OOS SOC SSISE GIS short tons..| 173,540 | 187,796 | 180,467 | 177,808 | 172, 635 166, 102 | 134, 209 —2.9 | +28. 6 || 305, 231 374, 992 +22. 9 
ee Stites amass secene eee short tons... 739 847 535 1, 758 1,360 874 || 69.3 | —38.3 | 300,311 | 350, 443 || +16.7 
ren ae short tons.-| 159,284 | 179,969 | 169,202 | 157,466 | 183,414 || 142,329 | 141,199 | +16.5 | +29.9 2, 234 2,297 || +2.8 
t ee e | || 283,528 | 340, 880 || +20. 2 
nit a es 
Geena Ratti) Wet) eee) ma | aheae | ake | wees) yeep | ge | pte nnn nf 
At publishers. ----_--_----- short tons._| 214872 | 214,639 | 218177) 207,449 | 2157118 || 232° 944 | aoe orn || tory | C18 ||-----------|-----------]|------- 
In transit to publishers__—_.---- short tons..| 45,780 | 46,176 | 46,708 | 46,522 | 48212 || 43'624| ae’ool | tee | cg tttticccc peer ee 
Price, roll, f. 0. b...---.------dolls. per 100 Ibs_- 3. 25 3. 25 3. 25 3. 25 3.25 33.95 33.25 | |o ies MORRIE! Rena WG 
Printing / | 
Book eae Fa 
merican manufacture____--_ no. of titles__ 981 738 720 BOT ae | 
gale mPOrted--nn--n-n--2---2----0, of titles. 143 102 102 TSH e ees i 
New orders__......-.....--thous. of books. 13,851} 12,1 
_Shipments..--.-----.--.-- thons, of books--| 12,308 | 13a86| 121934 | inser | ineas | 1ggle 
yrnking veaden Soe poeaes indas eee 105 "104 "105 "107 : "104 
eCKS, Pments_-....-. ous. of checks..| 71,625 | 82.003! 70.413! 43.173 | 65.865. ey eee ee eal drens ae 
a 1, 625 82, 093 70, 413 43, 173 65, 865 73, 841 77, 268 || +52.6 | —14.8 | 151, 109 109, 038 || —27.8 
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TREND OF BUSINESS MOVEMENTS—Continued 


| Per ct. 
| a CUMULATIVE TOTAL in- 
1927 1928 1927 ly el FROM JANUARY 1 | encase 
pease (+) OF THROUGH FEBRU- | (+) 
The cumulatives shown are through Feb- se roto eet | ae \| or de- 
ruary. Earlier data for items shown 2 '| crease 
che Fetrcerp: tan -laeen se © 188 | Feb., | Feb | 
eoruary, ’ urvey i Fs ieee 
e e 1928, | 1928 } 
October gs nee January | February|| January | February trom from 1927 1928 pee 
an., eb., from 
a 1928 | 1927 1907 
P4 ER AND PRINTING—Continued 
if | 
Box Board H 
prpernblon set thous. of inch hours_ 8, 902 8, 275 7, 444 7, 800 8, 076 6, 999 7, 583 3.5 6.5 14, 582 15, 876 8.9 
Operation__________ ----Per ct. of capacity .. 85.6 82.8 71.6 | 248.0 80.8 | 70.0 19.0 ms 6 ae ae 1 hail ics eae eho 
ay EE short toms..| 226,141 | 212,319 | 186,920 | $203, 146 | 210,305 || 173,620 | 189,273 || +3.5| +111 362,902 | 413,451 || +13.9 
oles seta P= eee ge short tons../ 221, 548 ea) am ~ : = = a oe 194, 285 | 183,861 || +5.7| +17.1)| 378,146 418,889 | +10.8 
ers, end of mon 4 , 105, 660: -102)005" ||| 6:2) |) — 1550) |||2- 22 seem eee eel tee 
202, 646 | 177,329 | # 188, 621 | 103,057 | 163,337 | 182,322 || +24] +5.9 || 346,659 | 381,578 || +10. 4 
212, 375 | 181,400 | 196,275 | 210,053 | 176,528 | 189,032 || +7.0| +111 364,560 | 406,328 | +11.5 
41,317 | 42,610 | 349,172 | 49,472 53,562 | 53, 327 ay 1 RE iC 1 | oon cane Pees | Lae e 
On 128, 443 133, 184 | 145, 549 | #157, 185 | 142,713 | 163,023 | 158,222 || —92/] —98/|....._|._...______ |______- 
In transit and unshipped purchases_.tons_.| 65, 008 52, 161 34, 512 62, 791 61,078 | 38, 062 40, 602 227) |) 604) |e | Seen 
Other Paper 
rapa board, production____.....short tons_.| 2, 537 2, 400 1, 940 2, 547 4, 382 2,306 | 2,730 || +72.0| +60.5 5, 036 6, 929 : +37.6 
Paper: | 
duction SIU eee Sem short ae mn, St 111,579 | 110, 463 oot 123, Le 119,965 | 111,569 |/ +2.0/-+11.1'| 231,534] 245,448 || +6.0 
tio to capacity_____......._per cent__ OO ee SS er 00 ||) Palen OS sie a ee ee +-8.:3, || -< eee | | eee eee ) ae 
DA ERE eee ae -Short tons._| 110,813 109,347 | 113,225 | 123,332 | 121,832 |] 117,565 | 112,015 || —1.2| +8.8 || 229,680 | 245.164 || 46.8 
Stocks, end of month________-. -Short tons..| 74, 234 76, 461 TWSpAMNE cess eee [osc eeceu || 64, 847 64, 199 550! |e 6 ee ee Bee ee Weseres 
New orders— | 
-p. ct. of normal production_- 76 7 82 83 
Uncoated -_p. ct. of normal production__ 85 7 79 87 
Unfilled orders— 
Coated___p. ct. of normal production__ 8 9 8 11 
Sangeeta ct. of norma! production__ 9 8 8 9 
Wrapping paper: 
EROGICCIONR erent! short tons__| 92, 795 93, 479 88, 863 96, 223 
Ratio to capacity 82 78 91 
Shipments 91,329 | 85,220) 93, 144 
i Stocks, end of month ¥ 84, 916 87, 895 
e Pa) Ps 
Production. 36, 685 38, 136 37, 471 
ites A 37, 398 37, 259 35, 550 
tocks, end of mon’ 50, 173 51, 044 52, 410 
ca proce cmei 98,749 | 97,718 | 99,909 
Shipments 99, 251 97,335 | 100, 689 
Stocks, end of month_ " 72,504 | 69,106 | 68, 751 68, 857 
pots! paper (ine. newsprint and ante rin eh 683,325 669,957 | 641,414 677, 783 676, at 656, 652 | 634, 482 2| +6.6 |] 1,201, 134 | 1,354,130 | +4.9 
a BO :|) Wee Oo ile cae ene OF eae Soe. tl calmer 11 caine ep ae Tee 
ane a oe 168 638, 302 638, 829 663, 201 | 668,270 || 649, 805 | 635,006 || +0.8| ++5.2'|| 1, 284.901 | 1,331,471 | +3.6 
(ae a 4 d 1,708 || 323,220) 319,564 || +2.6 | +13.2 |]... fe pl eee 
short tons__| 345,253 341,601 | 341,601 | 352,504 | 361, ; , 
Paperboard Shipping Bores 
| 
Production: | Pa lies 
91 | 342,376 | 347,622 | 402,183 || 371,748 | 421,165 || +15.7| —4.5]| 792,913 749,805 5.4 
"seat e e R thous, of sq, ft..| s4aass | 3aursil | 272.807 | 277,280 | 326,430 || 2eator7 | aaeco10 || ti7| —31 || oaose7 | oon7l0 | —a3 
orp. mecha Ping Sof | Ge ee er . ; 10.1 || 162,326 | 146,095 || —10.0 
a er nb thous. of sq. ft_.| 78,428 74, 980 69, 569 70, 342 75, 753 78, 071 84, 255 +7.7 | —10. z | } 
perat activity: | 
otal” OE Set Sia eed per cent of normal_- 85 7 66 “ af cet zt ile 
Corrugated ......------ per cent of normal. 85 | 76 4 a 84 68 78 || +12.0 
ond Hier. coe per cent of normal_- 83 81 | ; | 
Other Paper Products | | i 
Abrasive paper and cloth hq | 58, 265 83,969 || 76,717| 83,220 || +43] +.9|| 159,046) 164,474 || +2.8 
ae aie. eee | if 30 16 joo | 16034 | 217:112| 16169 || 12575| 13/500 | ~6.5| 419.2 26,144 | 33, 281 || +27.3 
Labels, orders....---------- per ct. of capacity-. 98.2 54.4 77 ie Pee il ees aes 84.5 Bi || 2 Seale asi ll aoe le ea eee 
BUILDING CONSTRUCTION AND | | | 
HOUSING | 
| 
i} 
“siggy inter pgg-cao 473| 2,465 || 3,131| 2,955 || ~.3| —16.6 6,086 | 4,938 | —18.9 
Ala Writ ele oes! number-- 6,711 | 4,290 2, 564 2, 4 4 i i 193 276, 282 4.2 
es Canes ACES (41 cities)....number--| 149,667 145, 167 | 143,731 | 139,314 | 136,968 |/ 135,935 | 129, 258 71 +6.0 265, 19 ae 
Buliding Costs | 
Building materials: | 182 190 191 || +2.2 
Frame house, 6-room _.-------- rel. to 1913_- nn er 7 i a 15 190 || 416 
Brick house, 6-room-—.-----—_- rel. to 1913... 191 | 191 191 192 192 194 193 || 0 
Concrete mem na fap Ea hy il ga to 1914_- | 
Building cos ngine 205 205 210 209 0 
BB) enn teen Pisttadan sr ide oe aon 190 199 199 197 199 || 0 
Building costs (A. G. C.)..-------- rel. to 1913-- 
Construction costs (Am. si eibbecae hard ¢ 205 205 205 205 203 204 204 || —1.0] —5 
Frame--_---.--------------- 5 1913- 215 215 214 214 212 213 213 10) —.5 
Petes tape “10 1918. 196 196 197 196 of 500 xe LG 
, ‘ame_—- ; a | 200 21 200 200 | 
Reinforced concrete_ fea . to 1913_- 201 | | 
—1b. kp 18, 836 19,887 || +5.6 
*Bommercatyulaines---thou ofan 8) ath ash) 0) 3 aa) RR) Be Tes pt) RRR) at 
indestees) pansies, ~~ creer oan ft. 45, 608 | 41002 | 38,747| 37,516 | 42,548 |) 29,757} 31,025 || +13.4 +371 60, 782 Ls) ee ates 
Residontioal pulldines...thous. of sq.ft-.| 4,103, 4477 | 3,582 3,380 3071 || 2320/2967 | —9.1| +3. 
_ 9.8 
Other public and semi- 381 3, 955 4, 855 3, 266 4,760 | +22.8]} +2.0 8, 026 8,810 || + 
RIP vend thous. of sq. ft-.| 6,303, 6,014, 4, 52,348 | +81! +244 || 102916! 125,408 |) -++21.9 
apt te pire ee forsee thons, of sq. ft..! 73,765 66,560! 60,889! 60,271 | 65,137 || 50,568" 52,3 + , 
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TREND OF BUSINESS MOVEMENTS—Continued 


| CUMULATIVE TOTAL ie e 
PER CENT IN- | nS 
1927 1928 1927 cugase (+) OR) Tuan WEBRU- | “CE)” 
DECREASE (—) | 
The cumulatives shown are through Feb- | Bee se or de- 
ruary. Earlier data for items shown = Med | crease 
here may be found on pages 24 to 138 | | Feb. Feb. | (-) 
of the February, 1928, ‘“‘Survey”’ 1928, | 1928, aree 
October | N ew pees January |February|| January |February|| from | from || 1927 1928 pie 
| r cr -|| Jan., | Feb., | lecrt 
1928 | 1927 | } 1927 
| 
BUILDING CONSTRUCTION AND | } | 
HOUSIN G—Continued | | | | | 
| } 1] | 
Buiiding Costs—Continued | | | | 
| | | | 
Contracts awarded, value (36 States): | | 
Commercial buildings__-.-- thous. of dolls_- 77,726 | 41,893 85, 286 65, 981 61, 564 77, 829 65, 937 || —21.9 | —21.8 143, 766 117, 545 || —18.2 
{ndustrial buildings___-..-- thous. of dolls_- 50,370 | 49, 203 27, 938 34, 833 31, 716 27, 134 40, 381 —8.9 | —21.5 67, 515 66, 549 -1. 
Residential buildings _--_--- thous. of dolls__| 236,870 | 207,308 | 202,447 | 186,904 | 232, 574 160,029 | 158,004 | +24.4 |) +47.2 | 318, 033 419, 478 || +31.9 
peucatlond Pee ee is5 thous. of dolls_-| 29, 699 30, 642 22, 480 22, 854 18, 232 16, 675 21, 842 || —20.2 | —16.5 | 38, 517 41, 086 +6.7 
Other public and semi- | | 
public buildings_._._-.--- thous. of dolls_.| 48, 555 45, 744 35, 823 30, 055 53, 803 31, 625 45,765 || +79.0 | +17.6 | 77, 390 83,858 || +8.4 
Babie works one wuld bies one os ree 105s oe ae ge 90,194 | 69,676 56, 134 53, 638 Prod 358 || —19.4 | +12.7 || 102,996 125, 810 || +22.2 
rand itotalecece-.esae= thous. of dolls_- , 152 , 464,167 | 410, 535 444, 023 368, 930 1,286 || +8.2 |) +16.5 750, 216 854, 558 || +13.9 
Contracts awarded, Canada.---thous. of dolls__| 47,135 | 30, 260 36, 682 20, 480 25, 875 16, 772 19,517 || +26.3 | +32.6 , 289 46,355 || +27.7 
shee pe volume (A. G. C.)-.------ rel. to 1913__ 222 | 215 162 125 124 129 121 —.8 ee | Eee eee eee Se 
ire losses: i 
United States and Canada | | 
(Journal of Commerce) .--thous. of dolls..| 22,327 | 18, 992 31, 935 43, 261 41,105 || 37,911 26, 285 —5.0 | +56.4 64, 196 84,366 || +31.4 
Canada (Monetary Times)_-thous. of dolls_- 1,778 | 1, 309 1, 947 2, 959 1, 713 2, 378 1,976 || —42.1 | —13.3 4, 354 4, 672 +7.3 
LUMBER PRODUCTS | | | 
Softwood Lumber | 


Southern pine: | | 
439,773 | 419,297 | 462,571 | 468, 965 422,022 | 403,807 | +1.4/| +161, 825,829 931, 536 | +12.8 


Production (computed) -------- M ft. b. m_-| 438, 708 | 
Ves ate Se. 5 she cent or en = sere cee perce lfecteecnon: 97 | ees oe See Te | ee ee i ae 2 (Ee eee ws a 
ipments (computed) ..-.---- .b.m_.| 446,696 | 442,920 | 395,239 | 470,837 | 461,327 || 382,751 | 361,403 | —20|+27.6| 744,154 | 932,164 || +25.3 
New orders (computed).._....M ft. b.m_.| 453,811 | 436,385 | 308,192 | 523,508 | 475,145 || 426,558 402,162 || —9.2 te aon’ 720 3 653 tS 
Stocks,end lef mo. (eomputed tt. b. m__|1, 120, M12 ih 194, 404 1, 207, 534 |1, 309, 864 |1,315, 935 ||1,219, 779 |1, 252,224 || +5 | 5.1 ||_-.-2--22.-|_ <oee- eel eee 
nfilled orders,end mo.(comp. sbi ; 7,741 | 385,054 | 396, 667 || 299,314 | ' 324, 423 3.0} !9$22, $5|| a2 isos dl ee 
Exports, lumber eee M tt. b. m.-| 48, 637 43, 550 62, 930 66,332 | 47,011 || 64, 492 46, 648 ef ew 111,140 | 113,343 || +20 
xpor Lad y) eee eee «DL Mme. 870 366 261 1,071 | —57. —65. = 
- Price, flooring EN dolls. per Mft.b.m_-| 37.98| 36.42| 35.54| 35.28 36.12 40.81} 40.04 | rc ci 4 laa eased Ie! mind Pk 
ougias Fa 0 secede Canine eevee ace NN ees) INN | OT eR (ee | ne es | ee ed | ee A ed epee ee 
Production (computed)-.--.--- M ft. b. m..| 538,968} 497,337 | 437,352 410,493 | 507,633 7 = 
Shipments (computed)..------ M ft. b. m_-| 491,070 | 411,389 | 386,768 | 397,571 | 479,879 | an 335 | 480° 608 TF 2) sorisa| sri4s0| 22 
New orders (computed) ___..-- Mft.b.m.-| 464,211 | 452,124 | 307,511 | 444,514 : 458, 839 | 516,138 || +21.8| +49) 974,977] 985,720 11 
Exports, lumber-.....--------- M ft. b.m_.| 56,204) 61,990} 51,072| 85,200) 45,346 | 48,025| 53,944 | —46.8| —15.9 | 101, ; ’ 
Exports, timbers 9. ce- 22.2.2 Mft.b.m-..| 15,498 | 47,711} 46,492 | 2, 280 2 26,449 | 22,904 ||. Fons) “4943 | 40500 || 80 
Price, No. A commion: dolls, bet Mft.b.m_.| 15.17/ 15.48 14. 80 15. 23 15. 99 16. 43 17.19 || +5.0| —7.0 : 
, , - |} 
on better, V. G- Cages = Lan Mft.b.m..| 35.47 35.08 34. 50 34. 04 34. 04 36. 06 
ornia redwood: 
Production (computed)-_-.----- Mft.b.m_.| 48, 142 52, 925 36, 029 39 
Shipments (computed).---.--- Mft.b.m_.| 42,676 40,378 26, 882 30, 201 33° 700 oe SOL 
New orders oe ee He tt b. n_- 36, 492 41,376 | 23,308 38,763 | 37,209 || 42,600 
nfilled orders,end mo.(comp.)*\ .b. m.. 45, 962 
ato white pine: ; | pos Fikes tee i ei 
LOGUCHON Sse es acese eae sae b. m..| 122, 029 92, 762 72, 552 51, 187 51, 452 55, 
Sete ane ek hel eee or el eee) ee | ee i 
' ‘m_- 6 667,618 | 609,181 | 566,957 | 591,017 
Western pine: : : ; 5 
pis camen nae) dest] Wie) Weel ore 
caea Ml tte. aie 4 Apia. eae ace = see ae 114) 579 
Stocks, end of mo. (computed) -M ft. b. m__|1, 069, 825 |1, ; ; 
North Carding pie (computed) , 068, 630 |1, 039, 389 |______-___|_-_ 1, 069, 835 
roduction (computed)...----.Mft.b.m_-| 57, 295 63, 522 48, 139 40, 019 51, 317 47,712 
Shipments (computed) -______- Mft.b.m__| 56, 133 | : ? ds , 
Northern pin; ) 50, 813 47, 845 87, 030 46, 746 47, 054 20. 
umber— | | } 
Production: ssss==-2s=+4=4= Mft.b.m_.| 41,148! 32,815 | | } 
Shipments. = 22-22. M ft. b. m.- 30175| 32867 | 24680| aoa | seata so ser | eeaee sane Thal Seapetiee oie aot 
OWwaOr ers eee ene -b.m_.| 33,698; 27, ‘ é . : eed J . 
Lath ae " ; | 27,569 | 22,156) 32,703 | 36,520 || 29,184) 32,303 || +117) +127 || 61,577 69, 228 || +124 
roductions=2-=se-cs=-2=-- ousands.-_ , 034 | 6, 144 4, 472 7, 315 5, 726 | 7, 251 7, 
Shipments Rah aie Lee thousands... 7,941 | , > U ’ 338 —21,7 | —22.0 | 14, 589 13, 041 —10.6 
Northern hemlock: S4l 5,377) 3,904 | 8,300 | 5,609 |/ 6,281} 7,795 | +58} 280) 14,056] 10, 909 || —22 4 
roduction eaten 9,188 11,026! 13,949 1 aah iieeeceee 
Shipments... ....... -bem.-) 17,914} 14,261) 10,014) 7,485 [2-2 474 mn ee 
Hardwood Lumber a ie, 2c . 
Nalnat Taner: 
nod uctiOn eas ssse=sen aera M ft. b. m__ 2, 921 | | 
Shipmionis eee sea eens Mft.b.m..| 2, 967 : a4 | : ne Ny peed “4 ees etl 2, 606 || -15.6) —8 5, 023 5,648 || +12. 4 
plocks) end ol month esc Mit. b.m..) 11,739 12,149 | 13'037| 13°284| 43°179 | 1PSt0 11108 | ae F187 oe Peg | 
WAODGOIS= 2 Soaten tes sce uee re ft.b.m..| 2,335] 3,127,  2,158| 2,698 2) 807 : Pipag ile coon) eaneaier ae Tel teers | eee 
y i f ; ; 3, 621 2) 564 ; Sort 
Rane ee rae, end of month__M ft. b. m__ 6, 982 6, 282 5,395 5, 389 5, 491 | 7, 591 7, 574 | iy x a 6, 185 5, 435 || —12.1 
Purchasede a= eeeses--5 M ft. log measure 2, 549 3, 515 2, 709 2 | es as 
Made into luinber and os : : is pane 2, 181 2, 441 2,117 || —5.5 i Sx! 
Bie at Sreadsawee M ft. log measure__ 2,814 3, 035 | 2, 656 2, 416 2,014 2, 088 2, 361 | "; me ree x 
eee poore oO eamaseess ft. log measure__ 3, 166 3, 646 | 8, 615 3, 041 3, 229 2; 260 ; etd ret dia 4, 480 Pe 
Production...................- Mft.b.m..| 15,488} 15,469 20,707 
Silo nie tc sen ee M ft. b. m.. : is ’ 87, 548 |... 38, 053 
tomer ichigan hardwoods: Me Dim.) 27,023 | 24,656) 19,200 | 24, 164 | --.-s 26, 178 
TOGUCHOne setae se oe eee «Ds 
Bhipmegm. 7 Meade Mim, ace; Sat) $88) 984 |... 8 One 
Stocks, end of month..._.-___- Mft.b.m..| 33, 532| 21,350| 30,902! 30,821 |........ 40; 804 


* See p. 22 of this issue for previous data, 
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CUMULATIVE TOTAL 
PER CENT IN- 
FROM JANUARY 1 
unt _— 1927 Cui THROUGH FEBRU- 
The cumulatives shown are through Feb- ARY 28 
ruary. Earlier data for items shown = _ = ee = = — 
here may be found on pages 24 to 138 Feb Feb 
of the February, 1928, ‘‘Survey’ 1978! 1928" 
| , 
October oe sonnel January |February|| January |February|| from | from 1927 1928 
; tes’ | “teny’ 
2 192 
ae | . : 
LUMBER PRODUCTS—Continued | 
Hardwood Lumber—Continued 
| 
All hardwoods: 
Total stocks, end of month— 
Total hardwoods_....____- M ft. b. m.-| 873,696 | 889,772 | 930,308 1, 021, 295 |1, 145,176 || 898,606 | 862,624 | +12, 1 
Ct See eee ene peas M ft. b. m_-| 237,395 | 241/868 | 263, 649 | ' 207, 464 , 702 || 238,364 | 228) 621 || +12. 5 
A Se Mft.b. m..) 318,944 | 321,900 | 331,362 360,590 | 408,852 || 304,723 | 304) 766 || 113.4 
Unsold stocks— | | 
‘Total hardwoods_____-_--- M ft. b. m_- 697, 288 | 705, 678 740, a4 _ 805,780 | 912, 816 698, 475 663, 146 +133 
Le He Nee ah ft.b. m__! 180,809 | 184,015! 197, | , . 
aot ae ---M ft. b.m__| 259,794 | 2597053 | 272) 082 262,811 | 242/949 || +13. 7 
lled orders— 
eee) bentwans vei Mft.b.m__| 204,701 | 214,616 | 225, 388 | 232, 338 | 280,731 || +9.6 
ea See aed see ieee | dee 
Sk Sees --Mft.b.m-__| 65,499! 68,6 : 
Production (computed) _ -M ft.b.m__| 93, 000 87, 000 75, 000 000 84, 000 Sin ae” Ad 
Shipments (computed) __ -Mft.b.m__| 83,000 77, 000 69, 000 84, 000 94,000: ||Pacoees, 
New orders (computed) _______ M ft. b.m_-_| 87, 000 79, 000 76, 000 90,000 | 100,000 ||________ 
Total Lumber | 
Production, 10 species_--_.......-- M ft. b. m__/2, 374, 882 |2, 358, 209 |2, 085, 371 |82,117,162 |32,374,230 ||2, 098, 788 |2, 216, 344 || +12. 1 +7.1 || 4,315, 132 | 4, 491, 392 
Exports, planks joists, ete_-_-__-M ft. b. m_-| '171,074 | ’ 167,986 | "168, 289 | 239,145 | 158, 178, 697 | 153, 607 || —33.6 | +3.5 || | 332,304 | ’ 3087 054 
, ; t as 
one nce Sgeanmmmeeeaae SES, Mft.b.m__| 16,247/ 12,554] 4,742/ %5,042| 4,535 4,702 | 94,380 | —10.1| +3.5 9, 142 9, 577 
- Stocks, end C — BETS M ft.b.m_-_| 80,397] 74,658 | 80,690 | *88,976| 94,155 || 90,307] 194,357] +5.8| —.2||_..........|-....__- 
oe umber ces: a ‘oe aig ae ; Z| 
ardwood.__..--__- dolls. per M ft.b.m_.| 40.02} 39.04] 30.74| 40.42] 40.47 41. 11 ; : Br ll apap eet fa ete t= 
Softwoods..-..-.-__- dolls. per M ft.b.m-_-| 31.77; 2829] 2684| 27.37| 27.50 DONT) I D1 76)l| eeeloc By letena 4 || eee | een me 
HMooring ] 
Maple flooring: | a ieee 
i 7,820| 7,346 7, 519 9,842| 8,888 || +24 | —15.4 18, 730 , 
Saraaaen 2 AOA: M ft bem TP ios Pos | o7or| tae] 6 B80 || 7, 880 3085 750) —48 15,965 | 14, 141 
i of month..___- _-M ft. b. m_- "61 20,527 | 28,721] 20 f , 24.900 ONC oe enee ee R 
ace 2uae BS —M ft p: =a ar ee 6,883 | 8, 161 7, 712 6, 587 6,405 || —5.5 +20.4 12, 992 15, 878 
= — orders, end of month_._M ft. b. m_- 8, 202 7, 843 8, 736 9, 154 10, 034 6, 224 6): 847 0; '65:)| 1246) ll Sasser lge eee 
eo 1 ; 8.9 || 70,816] 74,718 
a an pleas (ar me eo oe | tose | eas || aoe aces Tee | ee : 78, 312 
Se oS -P. Meu \uhenan | are | exzse| sass || aden | cto ag BS lle, ee Cee ee, 
re ae oaeeee _ b. 36716 31 425 jevis | 63/888 | 36163 || 377407 39, 133 || -32.9| —7.6 76, 630 | 90, 051 
OW OTUES Ao een nnn e . 'y ’ a ’ Tipo ’ fis Sst ee 
Unfilled orders, end ofmonth...M ft.b.m.-| 22,764| 247080| 27,887| 45,925| 4297 41,061 | 45,275 6.4 | Gals sae 
Wooden Furniture 
Pee eee | 
orders, en Pa la 
month. -_.... *..-No. of days’ production_-| - - 4 a ” ih - 
New orders --No. of days’ production__| 8 RB 2B 25 25 25 
ae a a ce a production__| 30 
Outstanding accounts, e F : 54 52 55 
Cc pe betions poe 2 Sept pe ly Baring 1°0 130 32.0 7 ° 13.0 6.0 14.0 
a en ration - --.--Pet centoffulltime-.| 100.0 99.0 99.0 95.0 94.0 98.0 100.0 
eee ee re Per ae | ten aor |) Sema t en. | ee. 8, 427 8, 580 ||... ie ee || «os opted 3 are 
sei a. (av. oe pe pees == dollars_.| 14,395 12, 291 5 7, 784 (Ae eee | | 
Unfilled orders, end o i aes | ae 3, 490 re a rie Ee 
me pe tet Le eee dollars _- 5, 331 4, 883 1, 803 2, 851 | -- — 
Pralne (ar dollars..| 12,935 | 12,667] 10,338 BOL lo ceceenen- 7, 259 1255 || aw nnn |ew enn nnn||a new nnnnnnn|onerennen-= 
Fee ete a pees] avian | adest | aggre | your (octet Be | WAG, 03 Nigsticolecaeter | Sanaa ea eres 
Piywood and Veneer 
Plywood: 245 2,114 7 eT Na pak a: 3, 219 fh Aa ee acs a ners ene te SP) PE 
ere a imatae. ene | mera | bogaio | eaers |"-feer HBAS) Wik 901 Won tere oot aeel gaa ceecar al eaiaeecs 
oe Come i eitteeifetentions.. 4402 | 176s | 719) 2.003 12. 3,501| 3, 587 ||......-- ‘3 | eee Ree 
gaprithes so 3 afte Es : 
Rotary-cut veneer: 80 97 116 70 || +21.3 | +38. 6 186 177 
Fetal pte sastasies eee Pak i) 4 go| 132/118 72 || -12.9 | +69.7 131 a7 
urcDases.......------. - 
Barrel Headings 
Circled headings for wooden barrels: 4| 353,674 | 496,759 || 508,827 | 739,936 || +40.5 | —32.9 || 1,248,763 | 850, 433 
Production (rough) -...-.------------ See Oe tee | ee one | bie oo7 | 407,004 | 474/116 || 617,160 | 782/604 || +105 | —30.4 || 1 300,724 | 881, 210 
Shipments (finished). _- 296,918 608,474 | 456,145 | 442; 426 || 568,835 | 523,066 || —3.0 | —16.4 || 1,091, 4 
=o tity Sle geal ores aaa sets.-|1, 175, 241 |, 064, 725 1,070, 508 |, 097,375 [1,428 871 |1, 908, 210 |1, 812,070 | +37. 7 | 21.2 | xnnnnnenna|sannnnnenn 
0, OLCEIS, CR a ad 4 P i , A A "&, | eee eee 
Stocks on hand, end of month..------ sets. -|3, 396, 865 (3,203, 704 3, 205, 147 |3, 341, 371 |3, 
STONE, CLAY, AND GLASS PRODUCTS 
Clay Products es — 
rick, averages per plant: 2 526 489 560 || +9.1) —6.1 ; 
ES et emia {haere ogg ieee 4 a 402 447 282 4a | +12) +62 703 849 
Shipments. __-...-.-.---------- thousands..| 2,679| 2,777| 2,832| 2988|  3,037|, 2,400| 2, 767 $27 1918 | -asnsnenonn|-nononenore 
Stocks, end of month-.-.--.--- ousan aa 801 783 761 844 727 871 || +10. ail: ||seehaseedod|yecteumeeee 
Unfilled ee end of month._thousands- - 
Common brick: 
Stocks, end of month— 98 836 | 517,897 487, 217 
Burned ae 50, 288 ont 424 76, 601 & oil 162 456 
thousands__| 214,169 | 187,448 | 168, ’ "4 
19, 233 
Unfilled orders, end of month_.thousands_-| 182, ay 211, ee 224, a4 219, rs g- 
Plants closed down-..----------- Serer |e tt 75 | 11.28 1276 17.00 
Price, red, New York--.--- dolls. per thous-. . . 


3 Revised. 


36 


TREND OF BUSINESS MOVEMENTS—Continued 


= = == Se ae = - Per ct. 
CUMULATIVE TOTAL in- 
PER CENT IN- 
FROM JANUARY 1 
1927 1928 1927 CREASE (+) OR || rHRoUGH FEBRU- a 5 
; DECREASE (—) ARY 28 ondas 
The cumulatives shown are through Feb- crease 
ruary. Earlier data for items shown - (iS) 
here may be found on pages 24 to 138 Feb., | *Feb., cumu- 
of the February, 1928, ‘‘Survey’”’ 1928, 1928, lative 
October | Novem- ‘Deen: January \February|| January |February|| from | from 1927 1928 1928 
ber r Jan., | Feb., from 
1928 1927 1927 
STONE, CLAY, AND GLASS 
PRODUCTS—Continued 
Clay Products—Continued | 
Porcelain plumbing fixtures: 
iINetinewordersieca teem ns Pieces__| 14, 065 14, 939 6, 024 
Shipmentsaess.see see .--Pieces_.| 19, 582 16, 251 12, 242 
Unfilled orders, end of month --Pieces__| 29, 455 28, 143 21, 925 
vi oe oo Osun Je pee Pieces__| 29, 044 29,998 | 33, 353 
treous china plumbing fixtures: 
ING WAOLGcrsteeee oe eee eee eee pieces__| 227,896 | 3 167,993 | * 227,351 
Shipmontsaesse seen ae eee eee Pieces__| 245, 725 | ? 180, 498 | 3 189, 502 
Unfilled orders, end of month-_----__ Pieces__| 307, 240 | # 204,73 ¢| 3 332, 584 
Stocks, end of month..________._..- pieces__| 500, 868 | # 527,920 | 3 557, 293 
Floor and wall tile: 
Productionges2------ ents thous. of sq. ft__ 5, 877 5, 018 
Shipments, quantity__._-- thous. of sq. ft__ 5, 242 4, 321 
Shipments, value-----._.-- thous. of dolls_- 1, 975 1, 688 
Stocks, end of month______ thous. of sq. ft_- 11, 991 12, 687 
Terra cotta, new orders: 
Quantitvace. = es = eee. net tons__| 11,907 11, 134 
Valiehens es 2 es thous. of dolls_- 1, 049 1, 008 
Sand lime brick: 
Productions so) eee s ee. thousands-_- 18, 928 18, 086 
Shipments by rail____- _.thousands_- 5, 134 6, 558 
Shipments by trucks__.____ .-thousands_.| 13,623 11, 833 
Stocks, end of month__________ thousands_-_ 14, 423 13, 468 
Unfilled orders, end of month__thousands_.| 15,318 14, 845 
Portland Cement 
Production@s-esssee sesee oe eae thous. of bbls..| 17, 174 14, 449 
Shipmentss--eee ee thous. of bbls__| 18, 105 11, 619 
Stocks, end of month____-.____- thous. of bbls__| 13, 141 16, 022 
Stocks, clinkers, end of month*__thous. of bbls_- 5, 960 6, 374 
Wholesale price, composite_____- dolls. per bbl.- 1. 683 1. 683 
Highways 
| } | 
Concrete pavements, new contracts: me i as i 
OEY Eee se EES ous. of sq. yds_- 9, tip 6, 542 5 7, 464 4, 236 4,391 | +26.5 70.0 | 8, 627 13, 366 54.9 
Roads wos. 228 2. Setao see thous. of sq. yds-_- 5, 527 5, 102 4, 657 4, 103 5, 615 2,656 | 2,336 | +36.9 Sop : i 4, 992 9,718 tone 
Federal-aid highways: 1} 
Li act a 2 sg I 
OSU ee creenn cas sacea- a thous. of dolls__| 29, 206 29, 712 17, 886 10, 728 8, 209 8,115 5,385 || —23.5 5 13, 500 | 18, 937 | 40. 
Distances tend ste cde miles..| 1,151 | 1,104 758 458 340 | 508 491 || 25.8 | 130: a 999 | "798 || 23061 
Under construction, end of month__miles_- 9, 466 8, 879 8, 517 8, 480 8, 267 9, 839 9, 599 —2.5 | —13.9 | 19, 438 16,747 || —13.8 
Plate Glass | | i | 
Production, polished....-____- thous. of sq. ft_- 8, 703 8, 573 7, 446 8, 205 10, 093 | 8, 484 9, 790 i 4+23.0, 43.1 | 18, 274 | 18, 298 | 4.4 
Glass Containers | 
| | | | 
Actual production: | H i 
Gaantitys (woh tees thous. of gross_.| 1,969| 2,045) 2,224 207 I | —5.5 | l 
Relation to capacity.-....______. percent..| 66.3 68.5 vea| tao! Vari, et Ota eet PEG Fed soi 4,202 |) +8.0 
New orders.-..-.------------- thous. of gross..| 2,314}  2,574| 2,474] 2,680| 2,577 || 2,725| 2838 || -38| -go|) 5,563 | 5,257 || —5.5 
iplMients = es ae thous. of gross_-_ 2, 054 1, 928 1, 724 1, 958 2, 113 | 1, 803 | 1, 867 +7.9 | +13. 2 || 3, 670 071 10.9 
Unfilled orders, end of month__thous. of gross__ 8, 681 9, 043 9, 616 10, 140 10, 633 10, 274 | 11,219 44.9 | Sot 2 4, | be 
Stocks, end of month...______- thous. of gross--| 5,878 | 6,049 6, 551 6,327 | 6,370 6, 541 6646 | 4.7| —ag SSRMERPTITS: Csi rr Ts, ieee 
Illuminating Glassware 
Production: | 
otal’ aeee-seseaseea = --number of turns__ 3, 814 3, 454 2, 353 32, 685 2, 936 
Ratio to capacit per ct. of capacity.-| 50.6 47.8 33.2 34.8 40.6 38 re | 
New orders --per ct. of capacity._| 44.0 40. 2 32.9 39.7 38.1 3.5) 482] 
Shi pmicnts=aaaeasee enna per ct. of capacity__ 45.2 40.7 36.7 36. 5 36.9 40.5| 40.7 | 
Unfilled orders, end mo_-_no. of weeks’ supply... 1.4 1.3 Ve] 1.2 1.4 | 84 ship, 
Stocks, end of month_-___no. of weeks’ supply... 3.8 4.1 4.0 4.2 4.3 3.7 3.6 || 
CHEMICALS AND OILS | 
Chemicals 
sons Be Ge | 
NUOIES Pies eecos-gemcets: thous. of Ibs_. 474 417 541 560 580 | 519 
Price, wholesale_._______- dolls. per 100 ]bs_-_ é a 
Nitrate obsoda: pe 75 . 76 . 78 .78 .78 75 .75 
100) 00) i Pe ere eee eens long tons__| 55,1 1] 
area in Chile— ¥ vey GREE) SCALES) Ce | SR Ta) a et 1) Sore 
USD UILY <A 2ee coon es ene metric tons__| 189,200] 2 
Sree Units dale Sica ie plants__ 46 ee a oa he oe eric: I 79, ae 74, a | 
‘Otashieein ports a. eeee enn ame ong tons_.| 27, 884 | 
Superphosphate (acid phosphate): : S84 | 17,039 | 16,227 | 31,6468 | 83,774 | 30,180) 18,394 | 
ROCUOtOne Meee see eee olen | short tons__! 340, 411 3 | 
Stocks, end of month. --777277. short tons. 1,580,756 |1, 806877 |1, 098; 984 2,196,207 (222277 #9 eh 908 |, 226,221 
Wartiligaes Ta ee a ee short tons-_- 109, 447 75, 260 s 79, 885 101, O80) cee os | 3 78, 712 53, 924 || 
EX POPS eet eee tee See 5 | 
Consumption in Southern "DE °MS--| 96.672) 95,605 | 80,819 | 87,682) 74,955 || 67,678 | 111, 190 
Btatesoe csc eee ee short tons__| 121, 075 | | 
Dyes and ayesiul oe : ae ; 87, 965 | 157,858 | 608, 348 |1, 113, 569 | * 526,71 | 4 836,610 || +84.6 | +33.1 || 1,363,381 | 1,716, 912 | 425.9 
ADIC.----~-------------- ous. of lbs__ 359 377 422 239 | 
@alitarc=sss.2- ss sanee se thous. of lbs__ 1, 838 1, 920 2 276 227 253 || +15.5 | +9.1 480 516 | +7.5 
oes ; , 222 1,715 2,848 || 1, 865 2,951 || +66.1] —3.5 4, 816 4,503 || 53 


* See p. 21 of the March, 1928, issue for earlier data, 
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————= 


| Per ct, 
CUMULATIVE TOTAL || j; 

PER CENT IN- in- 
1927 1928 1927 CREASE (+) OR pbs te Pol) ro 1 || crease 
The cumulatives shown are through Feb- | DECREASE (—) | ‘yon TEBBU- | (+) 

ruary. Earlier data for items shown pares 
here may be found on pages 24 to 138 ~ crease 
of the February, 1928, ““Survey’”’ | Feb., | Feb., ah 
Novem- | D - 1928, 1928, * 
October Ming Sg January |February| January | February|| from from 1927 1928 oe 
an. eb, 
| Y x from 
, >| 1928 | 1927 | of 
CHEMICALS AND OILS—Continued | 
Arsenic | 
— 
Eee eee Seen short tons__ 1, 004 1, 269 1,125 ph ee 1,414 
eno end of month..________- short tons..! 1,260’ 1,826] 1,875] 1,407 |.......... 2, 725 
SEE a ee short tons_- 937 822 782 B97 |e 913 
Stocks, end of month___-----_-_ short tons... 2,821 2,255/ 2,101/ 2,496 |---| 1, 983 
pee a numbers: | 
Tu le drugs eS ae ees, rel. to Aug., 1914__, 207 206 201 208 209 | 203 
Essential oils___._....._. rel. to Aug., 1914._ 123 126 128 130 157 126 
Drugs and pharma- | 
lS rae rel. to Aug., 1914. _| 160 169 169 169 169 | 155 
a Se rae rel. to 1913-14__) 112 112 112 112 | 112 | 114 
galt anid tate 3 aoe ese rel. to 1913-14__ 134 133 128 130{ = 3.122 || 128 
Wood Chemicals | | 
Acetate of lime | | 
Production— 
United States____....____ thous. of ]bs__ 13, 912 13,519 | 312,802 | 3 12,306 11, 757 14, 181 12, 667 —5.2| —7.2 26, 848 24, 153 || —10.0 
2 ee thous. of Ibs__ 1, 091 1,105 1, 186 1, 109 | 1,091 + 1, 046 —1.6| +43 2, 246 2,210 —16 
Shipments— | 
United States___.....____ thous. of lbs... 16, 959 13,611 | 412,344 | 411,038 9, 608 10, 067 10, 184 || —13.0| —5.7 20, 251 20, 646 —7.2 
EU eee ae ES thous. of Ibs__ 1, 462 395 4 831 507 509 171 || —39.0 |4+196. 5 680 1,338 || +96. 8 
Stocks, end of month— 
United States__......____ thous. of Ibs__| 116,409 416,133 | 416,110] 417,316 | 19,656 19, 910 22,422) |) S18; B12) 3! eas ocean e ot |ee cee eee en eeeenee 
SS re oes thous. of Ibs__ 1,283 1, 560 2, 462 2,840 — 3, 459 2, 187 2, 088: |i 21.8 i 4-15: 8 loo. ensar|sooraseneeellee oeeee 
E 22 EE ES a A le thous. of Ibs_- 915 676 2, 078 1, 630 1, 760 1, 630 500 +8 0 |+252.0 2, 130 3, 390 || +59. 2 
Price, wholesale____________ dolls. per cwt__! 3. 50 3. 50 | 3. 50 3. 50 | 3. 50 3. 50 3. 50 0 Do ne sc panccelan an eee oeliee enemy 
Methanol, crude: | 
on— ; 
aed Siatesg gallons__ 643,491 662, 505 | 3 638, 068 | * 643, 676 597, 215 805,473 | 680, 583 —7.2 | —12.2 | 1, 486, 056 | 1,240,891 || —16.5 
37 Oe a a areas gallons__| 48,179 47,750 49, 107 47, 2A 45, 659 49, 885 46, 141 —3.3 -1.3 96, 026 , 893 —3.3 
Stocks at crude plants, end of month— / 
cramer centers gallons_., 375,965 365,584 }* 354,920 |#350,798 | 374,324 397,999 | 340, 847 Te gly 2 URE 3 St ll [Ay hag ae 
DS eee ae gallons___ 39,414  33,414| 50,209 | 39,249) 46,158 || 48,446 | 45,984 |) +17.6| +.4 |_--....---_|----------_]|--.---- 
Stocks at refineries and in transit— 1 
Unde Giantess 2 gallons__|1, 181,225 1, 407,745 il, 165, 544 /|1, 126, 152 (1, 132, 377 341,444 | 613, 939 ates O |\eat- Sos Aye ee ae eee ee ee 
Oe, ee ee ee ee gallons_.| 27,995 31,987 | 43,458 56, 104 298 15, 913 19, 657 an 14 ISLS (Sees ee e  eeaeae eet eee = 
(ETE? io eee ae ee one cea ee gallons._| 57, 983 48, 624 39, 369 Q 42, 871 11, 012 16, 226 28.4 |+164. 2 27, 238 76, 255 ||-+180. 0 
Wood at chemical plants: | 
Consumption— 
CT ENGL aa a CS cords_- 73, 219 70, 855 | * 67,291 | 4 67,909 64, 460 80, 233 68, 972 —65.1 —6.5 149, 205 132, 369 —11.3 
Be: eee eee hee cords-__| 5, 121 5, 937 5, 700 5, 858 5, 640 | 6, 096 5, 306 —-3.7| +63 , 402 11, 499 +.9 
Stocks, end of month— 
Wniled States 2. n neces ncu cords... 595, 591 589, 605 |? 560, 500 | * 555,768 | 556, 735 500,818 | 473,346 Se in a? NAO Ml Berra es el eS 
be | RS BE ee ee eee cords-__ 74, 942 71, 695 75, 124 74,440 | 74,734 | 34, 872 32, 539 ete, 4. etn 00'7 Cece es | =e eee eee 
Daily ca) ity— | | | 
To neat we 2 ES pe a eal ee cords__ 3, 339 3, 323 | 3, 329 3, 293 3, 323 | 3, 553 3, 555 a, 0 eS (oS Sebo. oon owas ee eeacalleceaaee 
TE ae socks SE et cords_- 145 145 | 3226 4249 | 261 | 155 TRB ill. fs B. | AOS ah See are aee ees aes 
apes refined: | 
uction— | 
pro PS” a ee ons__| 688,435 529,552 | 470,969 | 496,073 | 390,099 480,448 | 305,479 || —21.4 | +27.7 785, 927 886,172 |, +12.8 
Cc | ee 6 eee | 6, 700 38,600 | 41,000 38, 700 e , 290 37,070 || +16.0 | +21.0 72, 360 83, +15, 5 
Stocks, end of month— H 
United LE” eae SSE gallons._; 396, 137 452,246 | 419,812 | 455,316 | 467,723 | 436,656 | 426, 736 ae See we SUC: Uy = ase ee, a aE faa 
So a ee eae ons_- 26, 443 32, 854 | 3 34,752 29, 198 33, 044 || ~—68, 596 64,719 || +13.2 | —48.9 |-----..----|-----------||------- 
Shipments— 
i CL, ee a ms__| 698,476 * 626,643 | 506,310 666 | 407,351 374,530 | 337,428 | —15.6 | +207 711, 958 890,017 |; +25.0 
te gata a 33, 569 28,629 | 16,937 17,775 35, 986 26, 037 30, 516 [102 5 | +17.9 , 553 53, 761 —4. 
Price, wholesale, N dolls. per gal-- - 58 - 48 | - 48 - 48 +45 . 83 = 6,2: BB 8 oe on ace ee eee reine ee 
Ethyl Aleohol | | 
= 24,270 || +3.0 
SL oh a ee a thous. of gals__ 16, 584 18, 051 19, 502 13, 050 11, 220 13, 235 10, 324 140) +87 , 559 . | 
Withdrawn for denaturization_._thous. of gals__| 17,759 17,329 | 18,760 10, 098 9, 061 |, 8, 907 9, 152 pies 3 cy 5 18, 059 19, 159 +6.1 
Warehouse stocks, end of month_thous. of gals-_-; 7, 931 8, 211 8, 158 9, 463 10, 120 3, 563 Ol se? 8 |p cosdaeeereleecensoasoolleereern 
Explosives | 
(Black powder, permissible, and other high | ; 
soumeter) | 61,502 || —11.2 
eS eee thous. of Ibs..| 38,918 | 34,605 | 29,490 | 29,607 | 31,805 || 33,547) Bha5R | TE | 98) Gram| 62367 || —7.3 
ee thous. of Ibe... 2747 | 32111 | 27,308| 29,870| 29,203 | 33,616 31,102 |/ —23/ —6.1| 64,718| 50,082 | —8:7 
Stocks end of month...........~2thous. of Ibs..|  17,807| 17,847| 19,196 | 17,973 | 18,447 || 17,303 | 19,145 || +2.6 | —8.6 |...-.-----|----------- Pees 
| | ( 
Naval Stores | 
inten age | 7,386 | 5,138 || —41.2| —11.1| 12,524 | 12,332 | —1.5 
et receipts, southern ports....--- barrels..| 39,115 | 35,795 | 28, 154 7, 764 4, 568 , Q Be a-y ar ae GAGE eae ae a ea 
Stocks sr sora end of month_____- barrels... 80, 473 77, 676 81, 939 72, 035 61, 906 48, 993 40, 047 14.3 | 1-546, '6 |. n-o-nese 
Price, southern, in barrels, Ts el Meee ee | tena GA ne ee 
ewan oriciicee soot -=" = dolls. per gal-.; . 53 .51 oA 00 | . 60 . 83 15 0 20.0 |-.-- | 
Rosin (gum): | 9 || 39,136} 27,214 || —25.8| +123] 66,350) 71,709 | +81 
Net receipts, southern ports-__--.-- barrels..) 132,059 144,892 | 115,397 | 41,160 | _30, 54 ’ , iy a eae aie ae eerie eens 
Stocks ats ports, end ene Wile ee 222,167 247,954 | 248,755 | 200, 262 159, 053 160,120 | 147, 635 20.6 | +7.7 
Price, common to good (B), = re FY (| sae ee emer s oe 
Newsy dcks2sct2snSs5s5sc0 dolls. per bbl-- 9. 24 . 8. 55 8.70 9. A 8.94 12. 38 13, 71 6.3 2.7 
Rosin (wood): 32,792 || 35,168) 32,043 || +12.4| +2.3 67, 211 61,992 || —7.8 
Production see. Lee, Se. Ss barrels... 35,963 35, 187 2B, 483 29, 200 2, Tehceas ily Sree dertovt || lami ar fir) ag | 7 | eine Sateen eC ieek os 
Seemann of month... ...-2-2-3: barrels... 82,717 87,179 85, 553 85, 413 90, 429 33, 513 45, 124 +5.9 '+100.4 


3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 24 to 138 
of the February, 1928, “‘Survey”’ 


CHEMICALS AND OILS—Continued 
Nayal Stores—Continued 
Turpentine (wood): 
Pro 


Gakeleln te) septa Whe 9 SER Re barrels. 

Stocks, end of month.--.---.------- barrels__ 
Pine oil: 

Production gallons-- 

Stocks, end of month_. gallons-_| 


Roofing 
Roofing felt: 
Production, dry felt-.......---- 
Stocks, end of month, dry felt 
Prepared roofing: 
Shipments_-...-.--- thous. of roof squares. -| 


Fats and Oils | 
Total vegetable oils and copra: 


I XpOrtseen een cease ccacenceens thous. of Ibs_- 

Min POL tS nas oeeceeecenaK sean thous. of Ibs_. 
Gopravimports:+.-cece occ cneneaeas short tons_-' 
Copra or coconut oil: 

Dim Ports Bess S-s eo aeannaenasan thous. of Ibs_-| 

Consumptionin 

oleomargarine..o---<>.-.<-- thous. of Ibs_- 

Oleomargarine: 

ProduGulonesssscameqesa cence thous. of Ibs_-; 

Gonsumptione.. 3-4-2 2se=-- thous. of Ibs__ 
Animal glues, shipments----.-.-- thous. of Ibs. 

Cottonseed 

Cottonseed: 


Receipts at mills. 

Consumption (crush) pe 

Stocks at mills, end of month--short tons__ 
Cottonseed oil, crude: 


Produchigns cess coseene sere thous. of lbs__ 
Stocks, end of month_-_..___- thous. of Ibs__ 
Cottonseed oil, refined: 
IProductiOnusseseenenssecccsee thous. of Ibs__ 
Stocks, end of month_-.-.---- thous. of Ibs__ 
Price, yellow, prime, | 
IND Ww Ol son ceceee caweesons dolls. per Ib__ 
Consumption in 
oleomargarine...-..-------- thous. of Ibs__ 
Cottonseed cake and mea!: 
IPrOGUCHION= ane seeencensnaene short tons__! 
Stocks, end of month_-.--.---_- short tons__ 
SK NOLUS sec naae enecauaweacweere short tons_. 
Flaxseed 
Minneapolis and Duluth: 
Recelptssss. see eran thous. of bushs__ 
Shipments22.222.-.<c<-5<- thous. of bushs__ 
Stocks, end of month-.---- thous. of bushs__ 
Imports e252 oe 26 2ee esas: thous. of bushs__ 
Linseed oil: 


Shipments from Minneapolis_thous. of Ibs__ 

Prices; New Y Orkuo-ecees-—-te dolls. per Ib__ 
Linseed cake and meal: 

Shipments from Minneapolis_thous. of lbs__ 


ERPOLtSee eer oee ee taeeacene thous. of Ibs__ 
FOODSTUFFS 
Wheat 
Visible supply, end of month: 
United States__..........- thous. of bushs__ 
@ansda sees seca ese thous. of bushs__ 
Receipts, principal markets ___thous. of bushs__ 
Shipments, principal markets_thous. of bushs__ 
Exports: 
United States— 
Wheat only_......_.-- thous, of bushs__ 
Including wheat flour_thous. of bushs__ 
Canada— 
Wihestionl yeeros =eoen. thous. of bushs__ 
Including wheat flour_thous. of bushs__ 
Prices: 
No. 2, red winter, Chicago_dolls. per bush_. 
No. 1, northern spring, 
cash Minneapolis______.- dolls. per bush_. 
Wheat Mour 
Grindings of wheat: 
United States (census) -._.thous. of bushs_. 
Wanad acre. ae en thous. of bushs_. 
Production: 
ieee Alia actual 
(CONSUS) Aas conn oan thous. of 
United States, prorated ee 
(Russell). ..____.........thous. of bbls_. 
Oinadaris =e nire ys 2 | thous. of bbls_. 
*Revised. 


October 


5, 307 
55, 887 
15, 660 


1, 282, 625 
876, 680 
1, 050, 949 


272, 547 
146, 567 


94, 607 
62, 492 
73, 244 
49, 252 


29, 236 
36, 045 


19, 430 
23, 475 


1, 34 
1. 275 


49, 792 
9, 138 
10, 817 


12, 540 
2, 005 


848, 706 
782, 681 
1, 113, 974 


247, 523 
165, 069 


205, 888 
415, 833 


- 106 
2, 260 
344, 591 


205, 008 
63, 790 


> 
S352 
— 


2 38 5 


BE 
8 


52, 805 
57, 976 


1.35 
1. 264 


44, 882 
9, 656 


9, 735 | 


11, 337 
2, 120 


1928 
| 
Decem- 
bar January |February 
5,201} 5,771 5, 645 
12,869} 10,631 | 10,477 
192,141 | 198,646 | 237, 953 
588,571 | 605,771 | 641, 354 
25,853 | 21,743} 19, 098 
3, 118 3, 088 3, 558 
| 
ali tae ete 
| 
8, 481 9, 405 8, 939 
60,010 | 59,870 | 49, 811 
20,582 | 26, 872 5, 178 
29,339 | 32,751 | 22,271 
13,549 | 13,191 | 14, 000 
27,461 | 26,205 | 27, 624 
26,717 | 27,720] 26,327 
Cla) ean a IP Sea 
483, 281 | 339,212 | 177, 220 
605, 206 | 570,408 | 450, 627 
992,049 | 763,353 | 489, 955 
192,057 | 181,022 | 144, 658 
157,578 | 168,519 | 159, 302 
176,051 | 143,378 | 138, 231 
502,901 | 538,257 | 566, 832 
. 100 -101 . 093 
2, 154 2, 162 2, 114 
268,757 | 250,275 | 202, 264 
190, 354 | 177,118 | 170,827 
43,327 | 53,249 | 27,671 
1,079 925 660 
2,035 576 457 
3, 997 3, 212 2, 668 
1,029 1, 181 1, 264 
8,878 | 13,023 | 12, 917 
- 096 . 098 +098 
22,581! 27,056 | 28, 540 
53,999 | 44,367 | 53, 532 
90, 506 | 82,368} 74, 260 
147, 506 | 152,560 | 152, 760 
26,522 | 23,542) 22,538 
19,440 | 14,984] 12,771 
6, 917 5, 956 2, 276 
11,986 | 11, 560 
44,809} 15,201 | 18,372 
49,114 | 18,647 | 21, 898 
1.38 1.43 1. 54 
1, 275 1, 293 1, 263 
42,604 | 342,415 | 40,908 
8, 115 7, 246 6, 737 
9,235 | 39,182 8, 823 
10,877 | 10, 502 |.__.____.. 
1, 677 1,579 1, 464 


1927 
January |February 
7, 053 6, 587 | 
5, 531 7, 314 
2A1, 563 207, 197 
305, 151 313, 457 
19, 266 19, 669 
3, 628 4,045 | 
1, 405 1, 691 
6, 967 8, 435 
51, 953 38, 212 
19, 681 12, 520 
31, 588 16, 153 
9,837 | 39,680 
22, 748 22, 345 
21, 859 20, 356 
6, 731 6, 724 
581,856 | 473,340 
849,721 | 686, 7: 
1,035, 766 | 818,715 
250, 386 | 205,051 | 
175, 190 155, 430 
205,929 | 201, 217 
395,022 | 460, 491 
. O85 . 091 
2,013 2, 006 
377,425 | 310,075 
147, 144 152, 147 
$1, 099 61,775 
787 515 
540 418 
2, 372 2,073 
2, “ 1, 327 | 
9, 660 8, 301 
- 105 - 104 
20, 682 18, 488 
61,103 | 4, 322 
59,731 | 58, 454 
116,613 | 115,350 
24,595 | 20, 952 
13, 757 10, 413 
8, 078 4, 889 
12, 619 8, 822 
12,571 | 11, 422 
16, 054 14, 788 
1. 37 1.37 
1, 413 1. 403 
39, 354 36, 569 
6, 819 5, 615 
8, 624 8, 023 
9, 676 8, 996 
1, 496 1, 231 


CUMULATIVE TOTAL shies os 
PER CENT IN- FROM JANUARY 1 orenae 
CREASE (+) -s, THROUGH FEBRU- || (+) 
DECREASE ( ARY 28 or de- 
ey 
Feb., | Feb., wee 
1928, | 1928, lative 
from | from 1927 1928 1928 
Jan., | Feb., from 
1928 | 1927 1927 
Soir 1ds 13, 640 11, 416 |] —16.3 
Sy 4 |) P48. Bil veces ce [nee ee | z 
+19.8 | +14.8 || 448,760 | 436,590 || —2.7 
5.9 |-104..6 lleccoucagece| Nene eae aaa 
| 
—122} —29|] 38,935 40,841 || +4.9 
45/2") 12,0: eesce seater eee ee 
| 
—5.0| +60]! 15,402 18, 344 |] +19, 1 
—16.8 | +30.4 || 90,165 | 109,681 || +21.6 
—80.7| —58.6 | 32,201 32,050 || —.5 
—32.0 | +-37.9 47,741 | 55,022 || +15.3 
+6.2 | +44.7 | 19, 517 27, 200 |) +39. 4 
+5.4|+23.6|/ 45,003} 53,820 || +194 
—5.1} +203 || 42,215 54,056 || +281 
H 
—47.8 | —62.6 || 1,055,196 | 516,441 || —51.1 
—21.0 | —34.4 | 1, 536, 507 | 1,021,035 || —33.5 
88.8), 8009 IIo. 2 | ocean a 3 
—20.1 | —29.5 || 455,437 | 325, 680 || —28. 5 
=—S 5), “ES fl eo ee ee 
—3.6 | —31.3 || 407,146 | 281, 609 || —30,8 
a ee Rs | (Rianne |e waecctlonnes . 
7.9) ae |S a ee Hane 2 
eee Bes | 4018). 
—22.0 | —34.8 || 687,500] 461, 539 || —32.9 
weB6,) E193 [le coc cn clo eee ne 
—48.0 | —55.2 || 142, 874 80, 920 |! 43.4 
| | 
—28.6 | +282 1, 302 1, 585 21.7 
—20.7 | +49.3 || 958 1; 033 ary 
16,0" |\ 4-98. % flcs<ee5 2 SA eet ee 
+701 <47 3, 564 2,445 || —31.4 
—.8 | +55.6 17, 961 25,940 || +44.4 
0 —68 ||...... anaes ne he | he at: 
+5.5 | +544 39, 170 55, 596 1.9 
+20.7| —1.5 |] 118,428 97, 899 ting 
08 RO ee cl ee eee 
+01 +524 anacd sewed lle. cate ecen a 
=a i 45, 647 46, 079 1. 
—10.6 | +22.6 24, 170 055 ne 
—61.8 | —53.4 12, 967 232 
—43.4 | —25.9 21, 441 18 008 
+20.9 | +60.8 23, 993 33, 573 
+17.1 | +47.6 842 40, 475 
OTS a ee ee 
“3.8. mil. 0) |\e cee ee 
—3.6 | +11.9 75, 923 83, 323 9 
—7.0 | +20.0 12,434 | 137 983 +25 
—3.4 | +10.0 16, 647 17,955 || +-7.9 
01 -Has 2737 ee 3, 043 | F116 
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| | CUMULATIVE TOTAL Pave. 
| | PER CEN N- a 
| 1927 1928 1927 | CREASE (4) oR ici phen Stes 
The cumulatives shown are through Feb- | | ase igs ARY 2 sie at i Oe 
ruary. Earlier data for items shown I || OF de- 
here may be found on pages 24 to 138 — \ || crease 
of the February, 1928, “Survey” } Feb, Feb., pied 
- » , 1928, | . 
| October om ‘—c January February] January | February} pom from 1927 1928 | oe 
| an. Feb. 
7 r from 
es) Se ee | 1928 | 1927 aoe 
FOODSTUFFS—Continued | 
Wheat Flour—Continued : i | 
| | | 
Pradaction, grain offal —___;_----thous. of I of Ibs_. * 866, 428 782, S41 | 748, 242 * 744, 227 723, 056 \ 676, 292 624, 025 | 28 +159 1, 300, 317 | 1, 467, 283 || +128 
Consum: (computed). thous. of of BIS. 11,617} 11,111] 10,451| 8207 |_____.___- 7,867| 8572 | cies | Ree soe eto | = aes 
Sona OnIOR en OF rrmmmes peter on) Bee ry) een Rt! Ne Pe ee Pe Rear ee aie ae fae 
month (computed) _____.__._. thous. of bbls__ 7, 900 6,800 6,100 ci 11 Ly Mirena abl cle || 7,800 7, 080 | Neem ee ip Paper a (Bo tl ne | Le 
t thous. of bbls..| 1,813; 1,39) 1,198] 1,25 947 || 1,000 874 || -23.9| +484 883 292 || 421.7 
thous. of bbls "899 | 1,149, "987 766768 74 ms| 43| t27| (ee2| tem tag 
Fin ae dolls. per bb1__ 1.2 7.15 7.10 7.45 7.37 7.46 I i ll berries are nn, ee 
Beet dolls. per bbl..| 4 54 6.58 6.56 670} 666 6.55 656 = 6) Sts ho eee ee 
I 
including meal_______ thous. of bushs__ 538 861 1, 206 1, 661 4, 097 2,017 2,023 |+146.7 +1025 4,040 5, 758 || +42 5 
Viable supply, end month..--thous. of bushs/ 21,847 | 20,439 28,300| 30,078| 43,582 || 40,616 | 47,702 | +449| —88 |... |. 
Receipts, principal markets.__thous. of bushs__ 18448 | 16,971 37,088 | 36,001| 44,126 || 27,638 | 24'667 || 4226 | +789 52,305 | 80,127 || +532 
ts, prin. markets...__thous. of bushs 9665) 10.256 16,064] 19,551| 22705 | 10,638| 8500 | +161 |+165.1 19,138 | 42, 256 ||+799.9 
Eepedinee § glucese) ---thous. ofbushs_ 38612; 8 064| 6301 &330/ 8339 || #6618| %6510]) +.1/ +281 13,128 | 16,66!) ,./.0 
contract grades, o. | 
ey eae dolls. per bush__ 88 | 87 87 . 89 95 | 7 76671-4280 lee | 
Oats | 
| | 
Viable supp. om markets...thous.of bushs._ 13,914/ 11,961  10,733| 10,495| 11,667 || 14,377] 10,053 | +112] +160 4,430} 22,162 || —9.3 
end of month thous. of bushs../ 25,182 | 24,429 22982 / 21,519 | 20,634 || 46,890 | 44,625 | 41) 83.8 |---| || 
Exports ila ding meal___..__ thous. of bushs__ 891 724 8338 499 614 321 | —40.5 | +555 935 1, 337 || +43.0 
Sean een | 
a oon tteshe] er} 110| an] 400] aa ol well —ctol|tmel re wa | ieee’ || Faxs 
ne “E 027 1, 11 - yt ea i 5, 
g + | 4 
bake @aneda sees thous. of Ibs... 11,650, 13,565 14,784) 12,461) — 9, 360 8890] 7,711 || —249| +214 16,601 | 21,821 || +81.4 
Barley 
} | 
Receipts, principal markets...thous. of bushs..| 10, 908 7,654 4,199) 6,401 | 4,457 2,663 | 2,347 || —30.4 | +89.9 5,010 | 10, 858 ||-+116.7 
Visi pply, end mo_...-_- thous. of bushs.| 4308) 4338) 2707| 2359| 2206 4,190), © 3,790 p65 41g eee ele ee ee eee 
Thee Tere thous. of bushs__| 6, 927 6,490 | 3,425 1, 701 879 1,006| 1,257 || —483 | —30.4 2, 263 2, 580 || +140 
ce, fair to good, malting, ; | 
Io =a dolis. per bush_- 82 84 88 8 ro) 74 78) 402) fon 2 ee 
Rye 
Becetnts, | principal markets...thous. of bushs..| 7,406| 4,619, 2,386 1,477 1, 333 1,21] 2,15 || —97|-—382] 3,437 2,810 || —18.2 
apply ey Wane | thous. of bushs__' 1, 595 | 2,412 | 3, 275 656 4,078 12, #1 13, 655 || +11.5 | —70.1 |-----~---.-|-----------||---.--- 
ng flour__..._- thous. of bushs..| 6,425, 2,889 1,300 519 458 804 sol || —11.8| —225 | 1,305 | 977 || —30.0 
ice, - oe . Fe cel dolis. per bush-_- 1.00 | 1.06 109 109 112 1,02 1.05 | 722) oy | Seen me maeE me | ere eas 
; ' ' | 
Total Grains 
i | | 
Total grain exports, incl fiour_thous. of bushs... 50,825 37,608 18650| 16,279/ 12,471 | 17,000| 13,014 |—24) —4.2 | 30,074 | 28,750 || 4.4 
Rice | | | | 
Southern paddy, receipts at mills........ bls. 1, 719, 740 |1, 266,278 | 831,083 | 853,681 |... 817,939 | 648, 369 | Fake ele BAe aes | Hines pee 
pments | | 
Total from mills. ...___- pockets (100 Ibs.) __' 174 |1, 162, 603 1, 006, 759 |1, 118, 120 |_____.__-- |]1, 120, 252 | 877,708 |j---.----|..-....- (ee ee eh 
New Orleans <= 7700-7. Dockets (100 Iba -1, 900 174 a as Zod 40 | 1 $08 | BOA, 2 | 4175 | 177,200 | HR | Han 8 ha, 305" | 388, 256) 0 
Stocks, { mon pockets (100 Ibs.) __'2, 247, 038 2, 409, ; 857 |2, 106, 310 |_---.-._-- A See Eee Bee ee 
—* bs. * fa, 350 S00, 871 2 eT 400, 435 | 322, 071 ||” 368,895 |’ 508, 885 | —31.4 36.7 | 877,780 | 701,606 || —9.8 
21,88, 2 $4,723! 62,744 | 58,890) 66,818 | 70,562 | +115 | 166 | 127,380) 111,664 | —124 
| j | 
| | eon | 
go2| 7, 831 6,845 | 5,307| 3,704 7385) tS 14 || —90-2) 9708 Ie |e eee 
st 612. 16607 5,881, 5305| 4913 7,827| 7,883 || —7.4 | —37.7 16, 710 io, 218 ~uo 
37,410 20,318 13.206 19,665| 22258 | 17,408| 17,314 || +132) +6 34,7 923 || +20.7 
5, 754 2, 924 224) 3,114 2, 470 2, 797 2,018 || —20.7 | +224 4,815 Age ae 
5, 618 7, 487 12,123 9,057 8, 735 11, 725 10,855 || —3.6 | —19.5 580 So jn | ne 
Hay, all tame, receipts__-......--.------- tons__ 60,233 55,161 51,806 | 63,009| 62,673 | 78,088) 56,938 |) —.5| +101 | 135,026 , 
Cattle and beef 
Cattle movements, primary markets: as 
cel = SS A thousands.. 2, 635 2346 1,01, 1,771 1, 516 1,832 | 1, 555 || =A ret 8, 387 4, 231 oe 
ete Gancker und inolioc, theeaendn. a7 art 9 4 194 205 175 || —17.1 | +11.0 | "380 | "428 || 412.6 
St eaehine pibereteses weg ero es PE 1, 240 980 ‘1, 080 961 1,136} 1,012) 11.0] —5.0) 2148 2, O41 | ary; 
: 8| 401,482 || —45| —7.7 | 845,400 758,135 || —10.3 
Production, inspected_.....- of Ibs... 475,455 450,364 403, 600 | 387,750 | 370,385 | 443,91 , re = 466 452 || —9.7 
945 | 379,507 | 448,614 ” 852 3.7| —6.9 | $56,466 773, ; 
ee eee | ae | tes | ae} oe SANs Nie eed Pita yey Sod 
d-storage holdings, 
end of mon Fees oem ane thous. ofIbs.. 43,916 65,345 76,947 371,651 63, 703 95, 254 | 
Prices | 
Cc corn-fed, Chicago_dolls. per 100Ibs.. 14.33 15. 94 15.50| 15.80 14.78 10. 30 
Cattle, corn No. ae slag ee: Ib.- .190 | . 190 - 196 -220; =. 200 145 | 
Western dressed native steers, 
iNew work... -- Gans, per Ib__' ~ 225 | BA . 28 | . B0 . 20 -178 | 


+ Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


— — = 7 | '|Per ct. 
CUMULATIVE TOTAL | j 
PER CENT IN- | il teekEES 
1927 1928 1927 CREASE (+) 0R | Tueouon FEBRU- | TP) 
DECREASE (—) | (+) 
The cumulatives shown are through Feb- | ARY 28 or de- 
ruary. Earlier data for items shown I crease 
wee may be found on ae hes 24 to 138 | Feb | Feb | (-) 
of the February, 1928, ‘“‘Survey’”’ | | 4 sisal ‘| cumu- 
. lo Novem- | Decem- | | 1928, | 1928, lative 
ctober Gorka meber January |F bruary || January |February ree le: 1927 19228 1928 
| ‘ an., eb., | | 
| | 1928 | 1927 ft Gore 
FOODSTUFFS—Continued ; | 
| | 
| 
Hogs and Pork | | i 
Hog movements, primary markets: | | 
RGCID tS see nee sone ene oe thousands- . 3, 039 3, 666 | 4, 209 | 5, 306 | 5, 267 4, 252 3, 308 —.7 | +59.2 7, 560 10, 573 +39.9 
Shipmoentsstotalsessoseosee == thousands- -| 1137 1, 284 1, 485 | 1, 849 1, 810 1, 527 1,315 —2.1  +37.6 2, 842 3, 659 | +28.4 
Shipments, stocker and feeder - -thousands-_- 78 | 113 95 UT | 75 99 94 || —2.6| —20.2 193 152 || —21.2 
Local slaughters.522-2s.s-s2-2- thousands-- 1, 883 2, 382 | 2, 745 3, 443 3, 457 2, 694 2, 006 +.4 472.3 4, 700 6, 900 +46. 8 
Bore pean total: ee ? y - 
roduction, inspected___..-.- thous. of Ibs__| 497,128 596, 842 793, 789 935, 467 |1, 017, 548 783, 758 455 8.8 | 72 |) 1,392, 213 [rd 1 | +40, 
Apparent consumption....thous. of Ibs..| 615,065 | 603,579 | 594,140 | 3 675, 663 | "643,150 || 564,328 ne is errt 3 | 15 010, 457 Uje 18 F $05 
Be eee ae ae of Ibs_- 72, 251 67, 764 | 87, 955 98, 794 109, 280 | 85, 134 74,150 | +10.6 | +47.4 159, 284 208,074 | +30.6 
& 4 ings, , | | 
end of month==--222-2-ccs= thous. of Ibs.) 539,240 | 465,976 | 578, 280 | # 739, 645 |1 | 
Fresh and cured in storage, x | 8, . Pi —— TET | ae | Rita ett gasses) a 
Teves nodes cr ner Snr ey ous. of lbs_-| 467,119 | 419,822 | 523, 425 3655, 638 | 883, 740 589, 071 671, 674 | +34.8 $31.6 | 2622 c2ca sa] = oe a 
Productione sos ee aes thous. of Ibs_. 92, 860 110, 525 | 155, 157 190: 567 basse 154, 592 | 119, 715 |, | 
Bexports a peennennm thous. of Ibs--| 50,355 | 49,636 62,855 | 70,660 | 79,872 || 59, $42 49, 384 
- oldings, | | | | 
pm end of month. ------------- thous. of Ibs.) 72,121) 46,154 | 54,855 384,007 | 121,354 | 69,576 | 77, 103 | 
Hogs, heavy, Chicago---dolls. per 100 Ibs_. 11. 06 9.47 | | 
Hams, smoked, Chicago--__.-- dolls, per Ib_- +233 "yh | aL | rt oo og ae 
Lard, prime contract, N. Y_-dolls. per Ib_- "130 125} .120| 124 | 116 -129 - 128 
Sheep and Lamb | | 
| } | 
perep eee easton. primary market: | | | 
OCEip (Sue ee es thousands_- 3, 587 1 
Shipments, total___-----.-.---- thousands..| 2) 413 : oes be 13 ¥ 7. 4 po : oe : ro 
Spee ate) tock and feeders. joussnds.- 1, 560 497 174 116 | 101 207 136 
calvelaich tonsa nee: ousands.. ; 
Lami and acne ani 1, 148 950 896 994 945 921 829 
roduction, inspected........thous. of Ibs..| 46,188 | 42,354) 44,660 | 47,081 | 44,057 | 5 
Apparent consumption__-__- thous. of Ibs__ : : "055 | i eel) aton 
Cold-storage holdings, pa 45,855 | 41,877 | 44,246 | #47,055 | 44,438 || 44,292 | 40, 943 || 
aoe ofmmonthee sie. ssc 2 thous. of Ibs_- 2, 958 3, 790 | 4, 408 34, 404 4,010 | 4, 447 4, 074 
Sheep, ewes, Chicago.._-dolls. per 100 Ibs 5.25 5.47 5.63 6.05; 8 
: ; ie , : 4 . 16 
Sheep, lambs, Chicago___dolls. per 100 Ibs__ 13. 87 13, 58 13.01 | 12. 65 15. 13 2 a7 8 
Miscellaneous Meats | 
| 
Cold- i | | 
old-storage holdings, end mo.-.-thous. of lbs__| 49, 235 52, 227 61,420 | 9 64,219 | 71,489 || 61, 791 Ps oe ek | a rn 
Total Meats | | a 
Production, inspected__....._..-- thous. of Ibs_- | | 
Co siorate ol dings, eda -thons of bs 1 O18 272 | ORS, 550 1,24 100 $70, 208, 484, 960 [1 271, 850 1,050,448 || 4.5 | +96.8 || 2,322,206 | 2,802,267 | +907 
pparent consumption-----.-._- thous. of Ibs_-|1, 134, 997 |1, 089) 256 | 194 |31,116,668 11” ’ | oS I 7 oro Viol oars ee 
34, , 256 Re 194 1,116,668 1, 067, 095 1,057,234 894,924 —4.4 +19.2 | 1,952,158 2 185,477 || +120 
Poultry | | } \ 
| | 
Receipts at 5 markets____- thous. of Ibs 29, 103 61, 370 7 | | 
KStes sayeddeaes : SSI 29; ; 0,350 | 20, 347 | 7 | 
mares Pentinaeoe! thous. of Ibs 5 | i; rare KS eae | ene a a oon aay a 
Pe cae . oe 2, 315 85, 030 117,490 | 3 118, 154 103, 550 144, 076 120, S10 |) 124 | BG ec eck ec ee 
8 4 
| 
Total catch, prin. fishin: a | | 
Coldstorage holding, @ ports...thous. of Ibs../ 27,385 ) 21,006 | #14,051| 14,300 | 18,860 | 18,140 19,349 | +319) -25 | 37,480 33,160 | —11.5 
= of month_____- (5 ene eel thous. 4 | E | ; 
ee salmon: of Ibs../ 65,960 | 66,790) 64,787 953,921, 44,515 || 58655 4684) 17.4) —a 6 
pments, United States......____- cases__ i a a ie 
Exports,\Canadaiaet 20. :-.c-be0—.2 pes | er parses |e seat cera eee 482, 140 | 490, 107 ||-.------|-------. Dl cnectecke en: 
sa ; 06,146 66,467 | —528 | $20.0! 172613 248, 706 || 44 7 
| 
Production (factory) ....-.- thous. of Ibs 149, 785 | 
Receipts, 5 markets............. Pas Seaey el ceteee lt meeee gy 2 tectee 912) 91 - 
Coe sorane holdings, creamery, Sty Lagh ep yahoos fo Seer 42271 | 41, 140 37 705 318 35 tr 2 | te 080 *s att to. é 
CaGltostinGieln.. oo a deed thous. of Ibs..| 118, 679 | a ' 
Apparent consumption._________ ous. of Ibs__ aoe) yesh | yee) aaaiaae 17,952 7,952 | —40 
Wholesale Price, New York_..._- dolls. per Tb_- gt 3 eee ie ae a a a — - od | 135, 997 | “a8 Ber "281, 903 ~~ 308, 531° $7.7 
. . . ; 52 |; —41] —9.6 és E 
Cheese EER RR TT 8) PM | OE Sit en IR elie cll eieiaiies na a na | 
Total, all varieties: | 
Production (factory) ....-.._- thous. 
Recipannaintkoe uae: hous, of haz] 22-862 | 20.511) 21,186 | 24,033 | 24,093 || 26,250 | 26,600 |) 0 | —9.7| 
Apparent consumption... -_- thous. of Ibs__| 48, 793 8 4m 856 | 14,400 13,716 || 12706 | 14,916 || -48| —80| oe! meee +e 
Cold-storage holdings, ng 0m2 | 25,335 | 37,408 | 38618 | 36,616 36145 || —21| 4143] Wel mes tr 
en OO ye aed thous. of Ibs__ | | 
Imports____- pak 2 aes choamofibact eaten % tee | 4035 | 55,862 | 48,795 || 62,136 | 54,072 || 127] —9.8 
Exports, United Bist thous. oflbetl tc aL be rare 5, 47 5, 303 5,608| 4'788 || —.8| +108 | a we 10, 650 || +204 
Arcetoan wholiniikieeae i thous. of Ibs..| 20,944 | 16,072} 8, 878 1, 324 1, 148 3 on 3 py = 4) -438> 726 ” 465 any: 
Pend orage holdings, ‘ee ‘on aetohanaesesG 
end of month--___.-.....-- ous, of Ibs_.| 59 | 
Wholesale price, New York.-dolls, per Ib._| an. | 5447 | 47,785 | 441,793 | 36,719 || 46,025 | 39,382 || 121) —og | 
+29) - 29 . - 26 26 |) —17.2 BA ili Silden aie (iin ea Bias) ere 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 1928 1927 
The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 24 to 138 7 
of the February, 1928, “‘Survey’’ 
October arene Deceit January | February|| January | February 
FOODSTUFFS—Continued | 
Eggs 
Receipts, 5 markets____._______ thous. of cases_ 704 
eee storage holdings, end of montis = eg A G00 970 1,176 
Le Se eee thous. of cases_. 5, 485 2, 956 882 426 65 253 92 
rata a RR 2 he eee thous. of lbs__ 62, 066 54, 703 47,020 | 438, 575 31, 355 81, 207 26, 053 
Mik 
Condensed milk 
+ sos terme total stocks 
a oo of month)— * 
DEES NR Sa thous. of Ibs__ 35, 932 29, 155 24, 820 20, 521 17, 912 16, 594 12, 41 
_ bulk ote, thous. of Ibs..| 14,956 | 12362] #8310| 8,487| 7/485 Bao i 7 182 
. of Ibs__ 30, 535 24, 919 19, 048 15, 161 12, 534 11, 206 7, 
-oflbs..| 5,970| 5,521 | %4'656| 5,216 Sst 3,388] 3, 81 
ous. of Ibs__ 2, 760 2, 981 2, 345 3, 819 2, 645 2, 694 2, 853 
cee gg New York. dolls, per case__) 6.00 6. 02 6.00 6.00 5. 98 5. 63 5.72 
nd | 
thous. of Ibs__| 205,587 | 166, 187 140, 133 118, 444 93, 458 54, 888 49, 940 
on pe! Ibs or od 149, sats 117, = an 65, 470 19, 084 10, 150 
° i 4, 662 R 7, 531 5, 554 4, 331 
Wholesale price, New York. dolls. per case_ 4.58 4.59 a 57 4.58 4.46 4.50 4.50 
: thous. of Ibs__| 112, 651 99, 393 99, 465 102, 847 131, 323 117, 012 119, 142 
dered alk: total stocks__thous. of Ibs__ 9, 261 7, 950 5, 723 8, 334 8, 802 9, 638 710 
OS os thous. of Ibs__ 307 208 336 236 328 268 : 254 
Net new orders__..-._....--- thous. of Ibs__ 5, 735 5, 706 5, 555 4, 880 4, 279 3, 568 4,214 
Fluid milk: 
Receipts— 
Boston (includ. cream) -_-_thous. of qts.._| 17, 987 16, 624 17, 376 U7600 22 bese 17, 002 15, 622 
Greater New York_-.-__- thous. of qts__| 114, 981 108, 536 108, 272 109,709 | 104, 413 106, 156 99, 019 
Production— d 
Minneapolis, St. Paul__..thous. of Ibs_.| 20, 217 19, 868 22, 627 BG 140i) ose ees 25, 468 24, 623 
Consumption in manufacture | 
of oleomargarine----.--...- thous. of Ibs__| 7, 332 7, 034 7, 363 7, 190 8, 117 6, 287 6, 262 
Sugar 
— 
From Hawaii and Porto | 
a Se ees LE eae long tons..| 76, 540 24, 340 20, 058 45,026 | 130, 034 70,187 | 142,800 
From ee countries__.... long _.| 819,464 | 223,855 | 201,139 | 210,926 | 344,459 163,973 | 366, 551 
Pees, 5 eet Te long tons__| 375,748 | 205,922 | 243,364 | 307,050 | 310,612 200,613 | 362, 841 
Stocks at , end month-long tons._| 254,963 | 215,665 | 205,573 | 192,968 ' 177,791 | 300, 858 
ppetimed domestic, at New 
fy ie Ee long tons..| None. 5, 727 10,204 None None 1, 404 123 
ES ee 
— ments, 2 ports * eitinsinetedlindipe long tons_. 54, 010 44, 663 45, 340 40, 958 47, 631 46, 095 60, 724 
opin long tons_- 35, 128 30, 665 30, 387 20, 542 , 283 24, 638 30, 491 
Exporis, cluding mapile-_------ long tons__ 3, 642 4, 480 3, 651 3, 184 8, 842 5, 760 6, 541 
“Wholesale, 96° centrifugal, ; 
piven Sesetear 2° <8 dolls, per lb__, Bd a Str a4 oe 
Wholesale, granulated, N. Y-dolls. per Ib_- 2 © . ~ 5 
Retail, granulated, N.Y esa dolls. per Ib__) - 064 . 063 . 062 - 063 . 063 
Retail average, 51 cities__.relative to 1913__ 131 131 129 129 129 
Cuban movement (raw): 
a ts at Cuban ports----..-- long tons... 151,747 | 106,974 86, 425 120 | 898,615 
<= ee eatin aaa long tons..| 304,118 | 261,815 | 244,852 | 212,161 | 326,705 
res end of month... a2e<< long tons__; 531,142 | 344,693 | 212,314 | 177,801 | 851,113 
Coffee 
2 ES eer thous. of bags 976 1, 099 1, 144 1, 148 1, 024 907 952 
supply: f 
ict ahacadaraeapenmesiociainoesatinatay thous. of bags_ 917 5, 050 5, 041 4, 862 4, 792 4, 605 4, 385 | 
ate eS eS ee thous. of bags_- : 634 686 768 782 833 1,014 903 
Receipts, total, Brazil t--.------ thous. of bags_- 1, 838 1,714 1,372 1, 216 1, 022 1, 218 1, 052 
Clearances: ¢ 
Total, Brazil, for world.....thous. of bags-. 1, 583 1, 510 1, 441 1, 237 980 1, 241 947 
Total, Brazil, for U. ie oe Be of bags_- 862 813 876 687 507 666 447 
Price es 
N. ped, Brea o ramets dolls. perIb..|. 147 145 .142 .148 157 153 149 
— ee" thous. of Ibs..| 9,687 | 10, 547 9, 057 8, 160 6, 087 8, 876 5, 585 | 
King , end of 
at sate pate ee geese thous. of lbs_.| 185, 921 215, 380 | 245, 505 254, 957 252, 704 || #217, 783 | # 211, 833 | 
Price, Formosa, fine New York~-dolls. per lb-- ; . 329 . 325 . 325 . 825 . 345 . 345 | 
TOBACCO 
Consumption (tax-paid withdrawelt) sands..| 688,021 | 654,165 | 303,007 | 413,632 | 453, 605 || 466,078 | 441, 600 
Small cigarettes___..----------- thousands_-|8, 552, 397 |8, 093, 752 |6, 870, 462 \8, 369, 087 |7, 531, 914 ||7, 269, 356 |6, 609, 166 
Manufac. tobacco and snuff-thous. of Ibs_-| 33, 992 31, 653 26, 685 33, 32, 310 33, 005 31, 873 | 
Exports: , 147,215 | 
nfactured 2.52 -<-<5-=- thous. of Ibs__| 447,527 | 454,729 | 447,885 | 442,958 41, 624 66, 586 
polars joe ee thousands_-| 672,015 | 548,984 | 364,467 | 962,574 | 836,921 || * 761,076 : au a | 
Sales of loose-leaf, warehouses___-thous. of Ibs..| 162,386 | 161,702} 116, 822 | 135,470 61, 235 130, 006 | # 117, | 
, leaf, @ warehouse sales, | 
Price, leal, averag Lives arte aie! dolls. per 100 Ibs_- 11. 331 9.812 20. 220 23, 227 19. 204 12. 356 10. 536 | 


*See table on p. 23 of the February, 1928, issue for earlier data. 


+ See table on p. 23 of the present issue for earlier data. 


PER CENT IN- || CUMULATIVE TOTAL Pee 
CREASE (+) OR FROM JANUARY 1 crease 
DECREASE (-) THROUGH FEBRU- (+) 
ABY, 28 or de- 
a _|| crease 
Feb., | Feb., S) 
1928, 1928, ree 
rom | from 1927 1928 AY) 
ge Feb., Parad 
1 
Baa - 1927 
+53.1 | +122 2, 146 2,182 || +1. 
te 50.'0/\= 90, Siliee sewed he Asem il lee 
18.700, 4: ill ae gol ee aerate 
1311449 || Sees ae Sn oe ee 
11,5 |" 818" (|S enone ee ee | re 
Soe |e SAGA Metso eee heer | eee 
—2.6 i (So Sees oe eee eee PN 
SEG || Ae 5, 547 6, 464 || 116.5 
==F3\l, (405 [rae cee [ee 2 | ( 
SOP EST aL Ln - coe oe ete ee ee ea 
= 31,2 |-645,0 |p een eee 
+2.3 | +73.9 9, 885 14, 891 || +50.6 
2.6 20) ere en ae eee el 
+27.7 | +10.2 || 236,154 | 234, 170 =f 
6.8 [o 81. 2il|! 5 sone oo eee | eee 
+39.0 | +29.1 522 564 || +8.0 
—12.3| +1.5 7, 782 9, 159 || +17.7 
~=4.8 | 46.4 || 208,175 | 214, 122 || 454 
+12.9 | +28.0 12, 549 15, 307 || +22.0 
+188.8 | —8.9 |] 212,987 | 175,060 || —17.8 
+56.6 | —6.0 || 530,524; 564,385 || +6.4 
+12} —14.4 || 653,454} 617,662 || —5.5 
Be Ue Was (ee aes eee eel || SS 
teen Sek = TOON OG Seen tee re ee eee 
+16.3| —21.6 || 106,819 | 88,580 |) —17.1 
S31, Sit BR by lee eee ee oe Oa ees 
+177.7 | +35.2 12, 301 12, 026 || —2.2 


—16.9 


+83. 1 


1, 859 2, 172 
es 2.200 lam 2, 388 

2, 188 2,217 

1, 113 1, 194 


907, 774 867, 137 
64, 878 65, 312 


1, 372, 247 | 1,799, 495 
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TREND OF BUSINESS MOVEMENTS—Continued 


E TOTAL Eee bic 
CUMULATIV n- 
PER CENT IN- FROM JANUARY 1 || crease 
1927 1928 1927 arene THROUGH FEBRU- CH) 
ARY 28 or de- 
mulatives shown are through Feb- or dey 
eat Earlier data for items shown = ree 
here may be found on pages 24 to 138 Feb. | F eb. cumin 
; ’ ative 
of the February, 1928, ‘‘Survey’ odetcg Ih Mowente | Deotm yas rgl rebruaeyyitadnaylerebeaaey 1628, | 1028, se ety ativ 
om r ber : Jan., | ¥eb., pe 
1928 1927 1927 
TRANSPORTATION 
River and Canal Cargo Traffic 
Canal: 
serail page traities-2—= thous. of long tons-- 2, 718 2, 489 2, 574 2, 372 
In American vessels---thous. of long tons-- 1, 396 1, 113 1, 099 1,019 
In British vessels------ thous. of long tons-- 714 743 763 698 
Sault Ste Marie canals_.-.thous. of short tons_.| 11, 231 6, 898 1,169 | None. 
New York State canals. -.-thous. of short tons-_- 381 327 | None. None. 
Cape) Cod’ Canali=-=--- -----_=====- short tons..| 89,030 | 101, 206 98,426 | 73, 097 
Suez Canal--2---2-=---.- thous. of metric tons_- 2, 402 2, 546 2, 504 2, 647 
Welland! @ anal 22 e222 -- sn eees short tons--|1, 130,277 | 853, 845 53, 883 | None 
St. Lawrence Canal-----.---------- short tons ._|1, 198,952 | 908, 199 63,793 | None. 
Mississippi Leheaticih barges----- short tons_.| 104,923 | 114,541 | 114,063 | 105, 621 
i i Pitts h, Pa., to 
OM healing, Vie ne short tons..) 894,938 | 823,910 | 685,546 | 517, 488 
Allegheny#Riverss-----+--=+------- short tons_.| 444,358 | 338,975 | 176, 540 81, 685 
Monongahela River---------------- short tons__|2, 132,076 (2, 020, 004 |1, 965, 934 |2, 327, 246 
Ocean Traffic 
, vessels in foreign trade: 
ree enous! of net tons_- 6, 974 6, 957 5, 296 5, 163 5, 035 1 4,746 —2.5| +61 9, 899 10, re she 
-thous. of net tons_- 2, 939 3, 261 2, 057 1, 865 1, 877 1, 818 1, 735 +.6| +82 3, 553 | 3, 7: + 7 
thous. of net tons_- 4, 035 3, 697 3, 239 3, 208 3, 158 3 3,011 —4.2| +49 6, 346 6, 456 || +1. 


Ot ale ee re eee eae gross tons__ 9, 290 26, 657 35, 867 9, 204 
DEES Stool seagoing=s2--5---e- =a eee= gross tons__ 3, 364 22, 554 30, 742 2, 888 15, 218 | 
Building or under contract, end of month: 
Merchant vessels. ---- thous. of gross tons_- 241 194 204 214: he eee 
Freight Cars 
Surplus (daily av. last week of month): 
pacned er RN Reet 464,005 | 403,792 | 372, 916 || 
(BOX ese ee anna awe cceees 224,247 | 182,001 | 155, 554 
Cn oe ee eee eee 183, 638 | 169,463 | 168,172 
Shortage (daily av. last week of month): 
Otalet ieee cea nese ca ees eee eeneaen 25 4| None 
BOX soo ss ease cee sa= tesa caseu- uses! 5 - | None. 3 | None. 
(OLe rN ee ree eee . | None. None. None. 
Car loadings: 
PROUAISS. Soo sercassoncseqcewes-os-os se 4,172,605 3, 447,723 |3, 589, 694 || 9 
Grain and grain products_....--.---- 3, 6 219,482 | 187,197 | 187,045 | 1 
Livestocks22 2. ss seee = seo ose ecaeaee 144, 519 127, 658 130, 005 068 7.3 
Coal and coke-_- 869,877 | 752,752 | 726, 259 934 9.7 
Forest products 259, 598 | 233,368 | 270,914 | 257,374 | 3 275, 585 || +16.1 —-L7 532, 959 504, || —5.4 
Ores eae aaa anes sane 40, 682 31, 737 31, 394 | 37,845 | 342,753 || —1.1 | —26.6 80, 598 63, 131 ||—21.7 
Merchandise and |. c.1- 1,177,774 | 927,299 | 974,382 965,485 # 990,574 || +5.1 —1.6 || 1,956,059 | 1,901, 681 || —2.8 
Miscellaneous 1, 460, 673 |1, 187, 712 |1, 269, 695 il, 247,970 (31,306,372 | +6. 5 —2.8 || 2,554,342 | 2,457,407 | —3.8 
Railroad Operations || 


Operating revenue: 


MECLONES pees see ee a eases thous. of dolls_- 
PPaSSON GOL be a eee ne thous. of dolls_- 
Total operating>=-2-2.-2..2 thous. of dolls_- 
Ni eipeacied @XPeONseS cas 22.2.5 thous. of dolls_- 
et operating income--.__--____ thous. of dolls__ 
Hreightiearried S2 eases seeeene tills. ton-miles__ 
Railway Equipment 
Locomotives (Am. Ry. Assn.): 
Owned, end of month— 
MUAn yess oe == oe aa number_-_ 
Tractive power__._._____ mills. of 1bs__- 
In bad order end of month— 
Quantity esse eee number-. 
Per cent of total in use______- per cent_. 
Installed number-__ 
Retired 2. 2c. 4.52. 2-c5. 53 --number-_. 
New orders number-._ 
Shipments, manufacturers’ (census) — 
Total number __ 
Steam, domestic --number.. 
Electric, domestic number_. 
Unfilled orders (railroads), end of mo.— 
From manufacturers. _._____- number-. 
In railroad shops.___.________ number_. 
Unfilled orders, manufacturers’ (census)— 
WO tal seers te number.. 


--number__ 
--Dumber__ 
Exports, steam____...________ --number-.- 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct. 
_ || CUMULATIVE TOTAL || jp. 
1927 1928 1927 cREAsH (+) on || FROM JANUARY 1 crease 
The cumulatives shown are through Feb- RACPRASRI CS) ey as loot 
ruary. Earlier data for items shown pies teeane oo 
here may be found on pages 24 to 138 it 
of the February, 1928, ‘‘Survey”’ Fob., | Feb., aad 
Wasoaseie'lt econ t 1928, | 1928 ; 
October eis sees January | February|| January | February from from 1927 1928 ae 
Ha 4 from 
1928 | 1027" | : 1997 
TRANSPORTATION—Continued 
Eallway Equipment—Continued 


SIN ee ee ee eee cars_.|2, 325, 027 |2, 322, 179 |2, 313, 375 |82,300,577 |2, 306, 063 ||2, 336, 050 |2, 335, 000 
ROBO CRY eet ne mills. of Ibs__| 212, 027 |’ 211) 985 | ’ 210, 923 | 3210,649 | ’ 210, 404 i: 211, 500 | 211, 485 | 
cars_.| 139, 441 137, 795 130, 493 136, 115 138, 870 136, 847 138, 292 
--per cent_. 6.1 6.1 5.8 6.0 6.2 5.9 6.1 
cars__ 326 14| 14,114 2, 098 5, 876 17, 196 4, 185 
cars._ 4, 320 3, 780 2, 545 774 444 3, 209 3, 023 
cars__| 4,101 | 3, 754 2, 536 576 444 3, 160 3, 009 
cars__ 10, 901 9, 721 12, 431 18, 464 19, 748 27, 069 28, 426 
1 cars_. 6, 991 6, 424 9, 341 15, 459 17, 603 17, 209 18, 255 
me amie nm Say eae ee cars__ 3, 910 3, 297 3, 090 3, 005 2, 145 9, 860 10, 171 
SS SS oa Se cars__ 18 12 150 615 82 314 246 
Shipments— 
*Pii al eeeeeees eis Ey Rees cars__ 119 | 166 174 78 74 60 56 
Panicnkieg evan en tns ik Fa FS cars__| 119 164 174 68 72 42 55 
Passenger Travel 
National parks 
Diet orse se oes 34, 736 26, 939 50, 591 53, 319 51, 972 58,699 || +5.4| —9.0 110, 571 103,910 || —6.0 
eee guvboro <7 52 =F 862 4,305 3, 925 6, 679 6, 658 6, 359 6, 187 —.3| +7.6 12, 546 13, 337 . 3 
Arri m abroad: 
a ea eee 27, 758 22, 350 
United States citizens ___~~-27 217 24,325 | 18, 922 
Departures abroad: | 
De a2 Se Se eee 5, 871 9, 085 
United States citizens __ 22, 612 25, 209 
Passports issued | 8, 596 8, 387 
man company operations 
Revenue-__-.-.-.__. | 8,915; 6,411 
Passengers carried .........-..- | 2, 606 2, 831 
PUBLIC UTILITIES | | 
Telephone companies: 
perating revenue--_-_.._... thous. of dolls__| 65, 233 64, 140 
Operating income-_-_......-- thous. of dolls__| 16,445 16, 517 
Telegraph companies: | 
Commercial telegraph tolls_thous. of dolls.._| 10,979 10, 074 
Operating revenue__.......thous. of dolls... 13, 648 12, 557 
Operating income---__--.-.-- thous. of dolls__ 2, 009 1, 338 1,336 i -ceeehe Wee eee ecco le eee ee 
Gas and electric companies: 
Gross earnings ---...--.---- thous. of dolls__| 177, 734 1 OL Ola) 177, OLS eo aoe nee nce aoe n nee ee eee ee ree 
Wetearnings . 252 thous ofdolls__| 65,260 | #70, 7A, 377 66; 908) |S-c 5. ces | peeeeccs||ceeceeretes Soaeeeenere||ascanes 
Electric railways (212 companies): 
Passengers carried_._..-- thous. of persons_._| 790,712 | 771, 831, 635 
J i ae cents__ 7. 985 qs 7. 805 
Electric power production: 
Gln he eee mills. of kw. hours__ 6, 929 6, 6, 730 
By water power mills. of kw. hours_. 2, 386 Z 2, 354 
Lit (ao eae mills. of kw. hours_-_ 4,543 | 44, 4,376 
Electric power production (Canada) :* 
A eee .-thous. of kw. hours_-|1, 309,170 |1,311, 1, 131, 212 
By water power-_--.---thous. of kw. hours_-/1, 289, 967 |1, 289, 1, 113, 899 
2 tC a thous. of kw. hours_-| 19, 203 21, 17, 313 
HER DONed = 2252 <a thous. of kw. hours__| 142,991 | 129,415 130, 894 
Electric power, gross 
revenue sales._.............-- thous. of dolls__| 150,800 | 158,000 162, 000 
EMPLOYMENT AND WAGES 
Employment in factories: 
ak Btategees- ee thousands-_. 485 476 467 457 462 486 
aE She eee eee: 192 196 205 224 233 216 
New Jersey. 95 94 93 91 91 100 
ennsylv: 84 83 | 81 80 82 89 
Delaware-_....-_- 73 74 75 7 74 
Wisconsin 117. 2 112.3 112.0 i» 4 OY. ih ese oe ees 115.4 
le, 93.7 91.8 90. 8 88. 9 91.3 97.8 r 
Massachusetts 85.5 84.3 | 81.2 80.5 81.5 88. 9 2 
Total pay roll: 
owe vork State (weekly)_-thous. of dolls..; 14, 195 13, 671 13, 830 13, 361 13, 477 14, 331 9 
i i rel. to 1915__ 262. 4 251.1 248. 8 TB iO Newton tama 251.2 
102 100 103 100 107 
85 84 83 79 85 90 
76 77 81 76 76 83 
Ohio construction 
employments... -ts-n2-52-= rel. to 1923_- 84 73 61 54 |-.-.------ 62 69 ||--------|--------||-----------|-----2-2-0=||----222 
Anthracite mines: eo -49 
.tol -.| 4119.8 3116.6 $119.7 3120.2 113.4 3119.6 $119.2 87 At | aes eS Eee I|-a-2-2° 
Pay sagt epee to 1g 28. 3109.4] 2116.2) 7987] 198.7 OB. 7. lied 1104 | 09. 206.9'1) 9 —8..01)] m= N16) [So ccccsceeelse-eseeeene||eecenee 
Oe VitnINGMIDIGVACs IVS LF ey ae te eave | poonoos ll el ee Me Ie ieee 
ington, D. C., end of month _------ number--}) 60, 236 60, 399 60, 660 C0) TABI 22 ah nea 59, 615 69;°50231)| semee ase eeeena|'s.-<e seen aeee ean 


3 Revised. * See table on p. 22 of this issue for previous data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct. 
at CUMULATIVE TOTAL | jp. 
PER CENT IN- FROM JANUARY 1 | crease 
1927 CREASE (+) OE || HRoUGH FEBRU- | (+) 
1927 ti DECREASE (—) || {py 98 or de- 
h Feb ee ; 
i hown are through Feb- es 
Eee ler Dante for items shown Feb., | Feb., cumu- 
here may be found on Waite to 1388 ae ao 1927 1938 es 
February, 1928 urve © 7 February) om 
Teg ae october | Nom | Pets | Yanuary | February} January | February) 5m | et Re 
1928 1927 _ 1927 
EMPLOYMENT AND WAGES—Con. 
Average weekly earnings, factories: 28. 15 7-4 ease 2B. 23 
ae re | 75] 0.50| 20.22| 2717) 29.82 
te. . “ ant A. 58 
Moonee 200 ae bead pean ak wade | eed 
POE Hoe set cot cerberre ocr iee ‘ 1. 232. 1 ; 
Massachusetts Bra ats rrr 109 110 108 
New Jersey.------------------- 101 100 101 98 104 101 
Pennsylvania 102 103 106 100 102 102 
Delaware ------- ee eer jal 
Average seeks eee (National Industria os) 
Conference Board): i 
Grand total (both S608) ..c-ce<---- ae A ME eel) ie! 29.57 
hasryaree BEST Goecgen or gost Goliers<| 30.78 | 30.15 | 30.80 od 
8 i er eee ee es - . : j 
iUmskilledimiglotecsasesecre-as-2-—6 dollars_- 24. 21 a A Ce 12 te 
Totaliwomen!s- = 222--.2-2<s2---- dollars_- 17. 35 fi ‘i " 
Average weekly hours: 9. 
Nominal (both sexes)--....--------- hours_- a ro ro 4 a3 
Actual (both sexes) ---.-...--------- hours_.- 47. f f 
Wages, road labor, by geographic : , i o" 
divisions: 53 5 af 
New England........------ cents per hour. 4 a a yr 47 46 50 || —21 
Middle Atlantic___- --cents per hour-- 4 Pa oA oA 22 A 39 || —8.3 
South Atlantic... __-- ---cents per hour. - 2 oe 2A 25 26 om || +40) 
East South Central_-_.---- cents per hour-- ae a a 28 2 27 32 || +7.7 
West South Central ------- cents per hour_. in is oa 39 41 39 44 || +51 
East North Central_--..--- cents per hour_. fs a 7 37 29 38 37 || +54 
West North Central __---- cents per hour_- rh 48 41 43 43 41 || +£9 
Mountainvese-see=see=--4=2 cents per hour_- 48 df tk 0 54 51 | 53 || +80 | 
Pacifici! cater os ces cents per hour. 56 4 6 37 28 37 41 || +27 | 
United States, average----- cents per hour_- 40 es 4 50 50 50 50 0 
Wage rates, U. S. Steel Corp---cents per hour __ 50 | 
A el a workers, ng stolpher Be aks 188.5 198, 5 128.5 125.5 125.5 133. 0 133. 0 0 
PiCt loo e cases ow aee se ABO. - . . | e | 
Applicants 100 jobs, employment agencies: 175 160 158 S6a-91)"-3-10) gin eet eee aus 
PrUnited States... nt-n- nnn --- Se 4 a ae te 208 156 162 Il “ER. 3 spam: 4a ee ee 4 
Eastern States __--.-------------- number-. 160 165 203 189 203 301 || =—6.0.) 1.0) | ose ee eee 
Gemiral Bist -eeccnoocccecesa a> mumber| 1a) ige| us| tes | mz) 8) tes | tant | pa (occ 
OUtNEIN Staves ------------------ ci 73 | 72 1h 13.9 1-40 ee ee ee 
Western States__._...---.-------- number-- 61 71 80 87 75 
Factory Labor Turnover | 
(Percentage of number on pay roll) | 
Departures: ; 41.4 sa8 || —a7| —8L7 Le ee 
Tota eee -----per cent (annual basis)..| 38.0 30. 5 pa = a y sri os 1 || cased ops tote hae aa 
Voluntary quits___per cent (annual basis) _- 25.3 18. 2 7. me S6 123 06 i) 2&9 | —&9 0. leas le 
Bae LeeSpeaer Peres noes ee na oe 4.0 4.3 5.7 | €1]| $0.5) —288 | eee 
Discharges -___.___- r cent (ann SiS) __ Ns 5 z = = 18.9 ll. ee. ee 
Recess si ah aie Bees pet cent (annual ene 38.3 34.1 24.8 37.4 30.5 35.0 37.3 18.4 18.2 
DISTRIBUTION MOVEMENT 
Retail Sales 
Mail-order houses: 
Total sales, 4 houses_- --thous. of dolls__| 8 67,754 | 358,336 | 365,707 | #41,210 42, Se M4 s | ery | +3 : 
Total sales, 2 houses........thous. of dolls__| 50, 869 61, 229 59, 494 37, 465 38, + 
Sears, Roebuck & Co._-_-_- thous. of dolls__ i 29, 847 34, 486 24, 240 23, 842 m4 pl + = Pet : 
Be ontcomasyaWard & Co--thous. of dolls__| 21, 567 21, 382 25, 008 13, 225 14, 550 y F . 
Ten-cent chain stores: 
Total sales (4 chains) ____._- thous. of dolls__| 46, 408 44, 254 84, 977 31, 901 85, 363 || 3 29, = | $31, Lon | Lis : 
Total stores operated (4 chains) __number__ 2, 396 2,415 2, 427 2, 431 2, 446 x : mm iaare 
F.W. ost ore Co_._-thous. of oe Gacy a pee ip eH to - = oa a a | tae : 
Stores'operated|..-_.-_...-.-.- number... ' ; : ' > ’ . c 
8.5. eae Go mencsscawaee thous. of dolls__; 12, 084 12,011 23, 044 8, 658 9, Ls Pd = } & oad a : 
Stores operated_.._.___._.___- number-__ 419 427 435 oy és aeT | foe 12 768 | Ash « 
McCrory Stores Corp----_- thous. of dolls__ 3, 332 3, 236 6, 857 2, , , | | : 
Stores operated..........----- number-. 217 219 221 221 221 199 $201 0 
BS Ele Koreas i71O ons. o. ae thous. of dolls_- 5, 069 5, 272 11, 182 3, 760 4, ae oa | 3, con | 7 0 
Stores operated._...-.....-..- number-- 176 181 183 183 eo ae pie | any 
Metropolitan_____ rae thous. of ine e tl; a 1, iy 2, St ro at = - | : 
Stores operated.__...-...-.___ number-_ 
F. & W. Grand Stowarcecesd thous. of dolls_- 1, 223 1, 140 2, 267 800 901 657 3711 || +126 
Stores operated__........_.__. number- - 55 55 55 62 63 44 | +1.6 
Wie Dal Grant! ©ouseessess ce thous. of dolls_- 4, 275 4, 366 8, 205 2, 624 2, 843 2, 205 42,248 | +83 
2 Aided operated 22 sos222 esos: number. _ 135 145 151 154 158 106 109 |} +26 
estaurant chains: 
Childs Co., sales__........-. thous. of dolls.- 2, 378 2, 275 2,490 2, 346 2, 187 2, 537 2,319 || —6.8 
nee Thompson Co., sales__thous. of dolls. - 1, 224 1, 185 1, 262 W280 team 1, 225 I 18 dower 
Other chain stores: | 
Isaac Silver & Bros___.....- thous. of dolls._ oi es 1, a = — on Bt . 
Stores operated__......______. number-- 1 
Haren Corporation wdain wd thous. of ee 1, “8 ee i ers 4 se an aie ed | an 8 
tores operated___......-____. number-- : 
UEC Os Penny oe ES See ee thous. of dolls._| 17, 165 17, bei 21, a re cA 8, te 6, Sd ’ Lf on 7 : 
Stores operated___-.._________ number. - 889 1 ; 
United Cigar Stores Co____thous. of dolls__ 6, 822 6, 534 9, 475 5, 562 5, 926 5, 723 5,715 +6. 5 
Stores operated__......_._.._- number-.- 3, 143 3, 148 3, 151 3, 151 3, 113 3, 109 3, 096 —1.2 
A. Sehulte (Inc.)__..._.___- thous. of dolls_- 2, 231 2, 076 3, 233 1, 826 1, 902 2, 204 2, 362 +4.2 
Stores operated__.._....______ number-.- 297 298 299 300 298 204 204 —.7 
GiO. Murphy Goi*isi222.. thous. of dolls__ 875 865 2, 064 598 673 551 608 || +12.5 
Stores operated__...._________ number... lll 115 113 113 113 92 92 0. 
Eearea sales in New England department 
stores: 
Ratio to total sales..........____- per cent. 7.0 6. 7 be eee ers ok Co = = 2 10.5 BO Nin cecal fats ries as ats ive] eae erate eke os 
' Revised 


* See p. 23 of the February, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through Feb- 
ruary. Earlier data for iterns shown 
here may be found on pages 24 to 138 
of the February, 1928, “‘Survey’”’ 


DISTRIBUTION MOVEMENT—Con. 
Advertising 
Magazine advertising for the following 
ACN a ee a thous. of lines__ 
Newspaper advertising.________ thous. of lines__ 
Postal Business 


= es 50 selected 
ee thous. of dolls... 


LU Se ee see eee thous, of dolls_- 
Money orders: 
Domestic paid (50 cities)— 
J 2s eee ae: number-.-} 
WANGGs Gh ckicwnaccsctan thous. of dolls__ 
Domestic issued (50 cities)— 
AT = ee number... 
BE Se ih pciemtamemncin thous. of dolls_- 


BANKING AND FINANCE 
Life Insurance 
( Association of Life Insurance Presidents) 


. new (45 companies): 
Ue 5 pe eee number of policies__ 
Pia iS number of policies_- 
number of contracts__ 
Total, _-number of policies and contracts_- 
Policies and certificates issued 
Total policies and certificates_____ number-_ 
Group insurance certificates __-_certificates__ 
Amount of new insurance (45 companies): 
Ordinary th 


. of dolks_- 
. of dolls. 
. of dolls__ 
. of dolls__ 


us. of dolls_- 
. of dolls_- 
. of dolls__ 
ous. of dolls__ 
Aavaieed life insurance assets (41 companies): 
mills. of dolls__ 


. of dolls-_- 
. of dolls_- 
(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): 
United States total_..-.---- thous. of dolls-- 
Eastern manuf. dist_...thous. of dolls_. 
Western manuf. dist__-_thous. of dolls_- 
Western agric. district thous. of dolls_- 
Southern district__-_-.-- thous. of dolls_- 
Far western district_...thous. of dolls-- 
Canada total, 15 companies_thous. of dolls_- 


Banking 
Check payments: 
New York (2 | 5 eee eens: mills. of dolls_- 
oe New York City.__.mills. of dolls-- 
eS Ee mills. of dolls... 
Federal reserve banks: 
Bills discounted ------------ mills. of dolls_- 
Notes in circulation.._....--mills. of dolls-- 
Total investments-_--_--..----mills. of dolls-- 
T6tal TOGOrV0. <.<<sn---~=55= mills. of dolls-- 
Total deposits - _.--mills. of dolls_-. 
Se fe ee per cent_- 
Federal reserve member banks: 
Total loans and discounts_..mills. of dolls-- 
Total investments---------- mills. of dolls_- 
Net demand deposits------- mills. of dolls_- 


Brokers’ loans, end of month: 
To New York Stock 
Exchange members. ------ mills. of dolls-- 
By New York F. R. member 
banks mills. of dolls-. 


1928 1927 
Novem- | D - 
October bar — January (February || January |February 
2, 599 2, 289 1,811 2,176 2, 617 2, 210 2, 441 
115, 472 | 108,671 | 106,430 | 95,545 | 80, 023 97,610 | 390,886 
32,450 | 32,799} 40,823 30,579! 30, 547 30,394 | 29, 209 
3, 395 3, 331 4, 448 3,438 | 3, 482 3, 317 3, 284 
11,659 11, 954 13, 516 10, 468 10, 633 10,576 | 10, 276 
76,574 | 97,863 | 102,259| 78,220| 78,921 80,473 | 77, 680 
3, 363 3, 381 3, 759 3, 416 3, 341 3, 303 3, 158 | 
35, 147 ; 37,452 | 34,117 | 33, 083 34,001 | 32, 240 
212,924 | 203,629 | 256,546 | 183,511 | 212,120 || 187,460 205, 604 
902,140 | 940,847 | 783,539 | 901,786 | 846,745 || 679,290 | 767, 121 
148 208 491 125 175 192 176 
1, 205, 212 |1, 144, 684 |1, 040, 576 |1, 085, 422 |1, 059, 040 || 866,942 | 972, 901 
1, 228, 861 1, 172, 404 |1, 164, 208 |1, 111, 705 |1, 112,665 || 918, 717 |1, 05, 177 
23,797 | 27,928 | 124,123 é 53, 800 51,967 | 32, 452 
615,753 582,000 | 725,847 | 575,127 | 651,037 || 576,642 | 625, 988 
265,974 | 252,738 | 211,076 | 236,303 | 221,948 || 185,292 | 207,217 
48,625 76,960 | 165,025/| 46,841 | 91,505 94,445.| 46, 119 
930,352 | 911,698 |1,101,948 | 858,271 964,490 || 856,379 | 879,324 
140,041 | 145,581 | 168,114} 148,947) 154,202 || 135,395 | 135, 969 
49,272 | 48,273 | 89,926 564.) 48, 193 45, 920 28 
5,792 | 4,862 6, 7,618 | 17,623 7, 065 
195,105 | 198,716 | 264,488 | 211,129 220,108 |) 188,380 
BUSBSTeI) ed A88 UE oa ea |) ape ee) ok 10, 529 
4, 982 VT Ch Cee Li aly © a a 4, 587 
1, 621 ty (a a eR | ee aan NS Re a 1, 592 
3, 361 ORE a ee 2, 995 
Pee a (ge bil eee eee | EE, US eae 3, 987 
928 | rT | ae Sad ae eee a eee 919 
Ca et AC. a anne ae are al NS ae 2, 173 
911 | CLOT, | Sitch aie (ae aR | Solana sealers 764 
155 1? eee PPO ote eee eRe 131 
1, 347 LACE | etl ee Cae A Se ee 1, 240 
659,375 | 662,688 | 833,944 | 600,228 | 731,145 || 601,985 | 673, 855 
257, 543 | 264,111 | 316,931 | 261,893 | 318,664 || 257,734 | 293, 294 
148,380 | 150,447 | 188,770 | 130,338 | 160,185 || 133,912 | 145, 932 
103,663 106,310 | 131,530 | 90,662 | 104,811 86,167 | 95, 686 
82,706 | 84,189 | 113,184 | 68,847) 81,213 66,112 | 77, 258 
67,083 | 67, 631 83, 529 57, 483 66, 272 58, 060 61, 685 
48,104} 44,935 | 48 47, 569 | 40, 290 36,986 | 35, 525 
| 
| 
34,001 | 33,282 | 38,938 | 37,884) 32,740 31,258 | 27, 439 
25,117| 23,809 | 26,509 | 25,007| 21, 757 28,457 | 20, 781 
1, 849 2, 159 2, 311 1,871 ip 1, 454 1, 251 
379 477 609 423 493 365 435 
1,717 1,717 1, 813 1, 577 1, 588 1, 688 1,717 
862 903 990 812 752 607 602 
3, 067 2, 940 2, 862 2, 971 2, 974 3, 133 3, 144 
2, 404 2, 413 2, 473 2, 452 2, 426 2, 245 3, 290 
74. 4 712 66, 8 73.7 74.1 79.6 78. 5 
15,029 | 15,214 | 15,433 | 15,265| 15,143 14,200 | 14, 297 
6,065| 6,320| 6,386) 6,575) 6,558 5,540 | 5, 662 
13,464 | 13,954 | 13,786 888 | 13,716 12,879 | 12, 904 
3, 946 4,092 4, 433 4, 420 4, 323 3, 139 3, 256 
3, 372 3, 511 3,718} 3,816 3, 722 2, 732 2, 813 


§ Revised. 


4Cumulative through Mar. 


CUMULATIVE TOTAL Per ot 

PER ( ENT IN- in- 
CREASE (+) OR || tuRouGH FEBRU. || TCS 
DECREASE (—) ARY 28 eae 
__ || Crease 

Feb., | Feb., © 
1928, | 1928, Cuts 
from | from 1927 1928 _ || lative 

eet Feb., raed 

i 28 1927 [ 1927 

i} 
+15. 7 +3. 1 4 6, 472 46, 504 +.5 
—6.8 —2.0 188, 496 184, 568 —2.1 
| 

—.] +4.3 59, 693 61, 126 +2. 4 
+1.3 +6.0 | 6, 601 6, 920 44.8 
+1.6 +3. 5 20, 852 21,101 |; +1.2 
+.9 +1.6 158, 153 157, 141 —, 6 
—2.2 +5. 8 6, 461 6, 757 +4.6 
—3.0 +2.6 66, 241 67, 200 +1.4 
+15. 6 +3. 2 393, 064 095, U1 +.7 
—6.1 | +10.4 |] 1,446,411 | 1, 748, 531 || +20.9 
+37. 8 —.6 368 300 || —18.5 
—2.4 +8.9 |] 1, 839, 843 | 2, 144, 462 || +16.6 
ail 10.7 || 1,928, 894 | 2, 224,370 || +15.6 

+103.7 | +65.8 84, 419 80, 208 —5:; 
+13. 2 +4.0 || 1, 202, 630 | 1, 226, 164 +2.0 
—6.1 +7.1 392, 509 458, 251 || +16.7 
+95.4 | +98.4 140, 564 138, 346 —1.6 
+12.4 +9. 7 || 1, 735, 703 | 1, 822, 761 +5.0 
+3.6 | +13.5 271, 364 303, 239 |; +11.7 

89, 206 . 


+20.0} +8.5 
+21.7 | +87 
+22.9} +9.8 
+15.6 | +9.5 
+18.0} +5.1 
+15.3 | +7.4 
—15.3 | +13.4 
—13.6 
—13.0 
—11.0 
+16. 5 
+. 


eal 
by oN 
nS) 
ate 
ee) 
8 
oo 


i) 
> 


1, 275, 840 
551, 028 
279, 844 
181, 853 
143, 370 
119, 745 

72, 611 
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TREND OF BUSINESS MOVEMENTS—Continued 


I Per ct. 
CUMULATIVE TOTAL in- 
PER CENT IN- FROM JANUARY 1 || crease 
1927 1928 1927 CREASE (+) OR || wHROUGH FEBRU- || (1) 
DECREASE (—) ARY 28 ondes 
The cumulatives Te Sue AALS es | creas 
ruary. Earlier data for ite ign 7 
hereinag be foe on eee’ 24 to 138 oe 198 3. | _ Meee 
of the February, peer, Novem- | Decem- January |February|| from | from 1927 1928 
October | “ber ber | January |February | y || Jan., | Feb., from 
1928 1927 | 1927 
= SS } | 
BANKING AND FINANCE—Continued 
Banking—Continued 
Interest rates: ‘ 4.28 4.13 aad 
New York call loans.---.-------- per cent. mae gh FS Bs an ane 4.13| 23.87 || +3.9 
Cr alae ei cee teen) ahi 3.50; 3.60| 3.50] 4.00 400| 4.00 || +14.3 
Peder I iand’ pai ee ae sate oe eer B17 5.17 Risy | <b 1S 5.00 5. 21 5.21 28 
Federal land banks-.-.-.-------- -- b i “Eq | if 4. 50 4. 50 : 
Intermediate credit banks------- per cent_- 4. 50 4. 50 4. 50 4. 50 4. 58 
Savings Deposits 
York State savings .3 7.6; Nocccec en claseee eee eee 
Ne end ofmonthesssaeeeee, mills. of dolls__ 4, 083 4, 096 4, 164 4, 189 4, 200 3, 889 3, 903 = + 
Publie Finances | 
i 18, 050 17, 951 19, 170 19, 153 —.5 at | Se ee: Seo | Saeee 
SC SAR IG Qin AE Ere on mills. of dolls.-| 18,369 | 7 500 | apis | 4io7s | 42130 || 44605 | 43,379 || +.4| —20|| 88074] 84,108 | —46 
Customs receipts___-.---------- thous. of dolls__| _56, 617 47, 660 43, 113 , , ’ , : : 335° 318 396,958 | +18. 4 
otalordinary: receipts_.---2--. thous. of dolls_- 221) 205 | 149,683 | 652,708 | 168,840 | 228, 118 169, 583 | 165,735 || +35.1 | +37.6 ; 
itures chargeable to i f 2, 760 522, 425 || +12.9 
ee ava pe leraed es Be thous. of dolls__| 413,220 | 406,830 | 354,178 | 349, 142 173, 283 304, 254 158, 506 | 50. 4 +9.3 46 
Business Failures 
iabilities (United States): = a 2, 705 S56 
ve roa vonueréial: es = care thous. of dolls__| 36, 236 36, 147 51, 262 47, 634 45, 071 51, 290 46, 941 5.4 4.0 | 98, 231 9 
Manufacturing = 27, 622 So 5 
establishments-__.__- thous. of dolls__| 17, 134 12, 786 29, 024 14, 871 12, is 19, me ao a oe : pf : - on 51, 398 || +7.2 
discs cotableh ments (hous of dol | rcs) Mean | ess) Rogie | Cary Levee) hie tty Pe ee ee 197781 | 13, 685 || —30.8 
Agents and brokers----thous. of dolls_- ? 5 y ’ y , ced . , 2 
Liabilities (@ansda)ss22...2222 thous. of dolls_- 2, 157 2, 531 2, 914 5, 382 3, 991 2, 954 3, 213 25.8 | +24.2 | 6, 167 9, 373 +52. 0 
Firms (United States): a | ; 
Total Commerncialooeeessseseee ese number-_- 1, 787 1, 864 2, 162 2, 643 2, 176 2, 465 2, 035 17.7| +6.9 | 4, 500 4,819 +7.1 
Manufacturing of 4 
establishments_..-.-----_-- number-_. 488 478 597 553 ; 468 | 7 Bye ; ae = : ore : ‘ ah L ee ee 4 
Ve oer Son peerage cerita a cercula: Spr ke "12! "116 || -11.8| +9.5 | "238 271 || 413.9 
Agents and brokers---.------ number-_- . 5 | 
Firms (Censda) eo a ee eae number... 173 162 184 360 210 221 189 —41.7 |} +111 410 570 || +39.0 
Dividend and Interest Payments | 
(For the following month) | | 
eee ne ei ee thous. of dolls__| 321,800 | 490,675 | 750,200 | 333,000 | 428, 900 307, 450 | $421,470 || +28.8 +1.8 | 41, 406,670 |#1, 512, 100 +7.5 
en Co Seen ee eee . of dolls__} 227,100 | 331,175 460, 600 | 176,000 | 258, 750 155, 000 | 251,620 || +47.0| +2.8 || 4 807,530 | 4 895,350 || +10.9 
Dividend payments: A r 
Beste ses . of dolls__ 94, 700 159, 500 | 289, 600 157, 000 170,150 || 152, 450 | 3 169, 850 +8.4 +.2 589, 100 616, 750 +4.7 
ee ee ise_- of dolls..| 48,800 | 119,700 | 179,800 | 114/300 | 129,050 | 112,700 | $130,100 || +129] —.8 | 408,000 | #4231150 || 43.7 
Industrial and misc b , 5 ; 
Steam railroads---- . of dolls__ 33, 500 24, 050 33, 800 33, 100 34, 600 | 31, 650 33, 850 +4.5 +2.2 #96, 400 101, 500 +5.3 
Street railways . of dolls__ 12, 400 15, 750 21, 000 9, 600 6, 500 8, 100 6,900 ||} —32.3 | +10.2 4 33, 200 37,100 || +11.7 
New Security Issues | 
Forei ‘overnments_ > . of dolls..| 125, 623 35, 800 67, 547 79, 808 117, 351 52, 383 74, 670 || +47.0 | +657.2 | 127, 053 197, 159 || +55. 2 
Metal corporation Orr catestesee . of dolls__| 734,081 | 617,554 | 852,064 | 573,573 | 612, 696 610,035 | 785, 649 +6.8 | —22.0 || 1,395, 684 | 1, 186, 269 || —15.0 
Purpose of issue— : 
abivew capitaleeess. 2222 . of dolis..| 574,380 | 403,365 | 588,591 | 408,545 | 411,352 || 507,503 | 540, 588 +.7 | —23.9 || 1,048, 001 819,897 || —21.8 
Refunding -~.--—<-=..2 . Of dolls..| 159,701 | 214,190 | 263,472 | 165,028 | 201,344 || 102,532 | 245,061 || +22.0 | —17.8 347, 593 366, 372 +5.4 
Kinds of issue— 
S Stools pps eee . of dolls_.| 134,568 | 121,198 | 273, 591 138, 545 | 126,857 |} 108,511 | 277,978 —8.4 | —54.4 386, 489 265, 402 || —31.3 
Bonds and notes . Of dolls__| 599,513 | 496,356 | 578, 473 435,028 | 485, 840 501, 524 507, 671 || +11.7 —4.3 || 1,009, 195 920, 868 —8.8 
Class of industry— | 
Railroads_ ie ate coe thous. of dolls__| 32, 550 16, 796 73, 686 78, 222 74, 216 9,346 | 131,872 —5.1) —43.7 141, 218 152, 438 +7.9 
thous. of dolls._| 311,832 | 252,482 | 517,412 | 210, 155 262, 825 309, 084 | 374,775 || +25.1 | —29.9 683, 859 472, 980 || —30.8 
.---thous. of dolls_.| 113, 368 180, 038 54, 938 118, 902 93, 570 106, 350 150, 115 || —21.3 | —37.7 256, 465 212, 472 || —17.2 
thous. of dolls__ 42, 000 8, 200 42, 000 2, 200 20, 675 , 588 2, 700 ||+839.8 |+665. 7 71, 288 22, 875 || —67.9 
Land and buildings_...thous. of dolls_.| 73, 729 42, 730 58, 225 78, 741 48, 038 74, 381 55, 763 || —39.0 | —13.9 130, 144 126, 779 —2.6 
Shipping and misc_-__- thous. of dolls__| 160,603 | 117,309 | 105,803 | 74,331 112, 672 , 286 70, 424 | +51.6 | +60.0 110, 710 187, 003 || +68. 9 
Bond issues (Canada): ‘ 
Govt. and provincial_______ thous. of dolls._| 24, 045 58, 540 2, 500 4, 000 5, 000 | 35, 611 640 || +25.0 |+681.2 36, 251 9,000 || —75.2 
IMunicipalaeens=soaseeeeeee thous, of dolls_- 3, 828 10, 582 11, 340 415 1, 560 13, 1, 842 ||-+275.9 | —15.3 15, 840 1,975 || —87.5 
@orporationsessses sees eee thous. of dolls._| 74, 936 24, 260 5, 858 9, 396 3, 185 | 7, 494 13, 000 || —66.1 | —75.5 20, 494 12, 581 || —38.6 
Tax-exempt securities: : 
Total outstanding, end of | 
Month tse eee ee mills. of dolls_. 16, 060 16,142 | 316,205 , 416, 278 16, 342 | 15,311 | 415, 437 SE SEBO cic cecal te me See er ees 
States and municipalities: 
Permanent loans__...------ thous. of dolls..| 124,759 | 3 105,067 | *117,903 | 103,479 | 128, 065 174, 675 72, 681 || +23.8 | +76.2 247, 356 231, 544 —6.4 
Temporary loans_____-__..- thous. of dolls._| 69, 561 | % 26,575 | 44, 248 | ' 14, 328 30,476 | 121, 867 || —80.5 | —88,2 152, 343 87, 648 || —42.5 
New incorporations. _.__..-__.- thous. of dolls..| 243,998 | 225,803 | 235, 021 |_..!......|.......-_- 788, 780) “O82, O25 asec oh eee NE 0 ee a 
Agricultural Finances 
Loans outstanding, end mo.: 
Federal farm loan banks_--thous. of dolls__|1, 147, 135 |1, 150, 943 A, OG) 644: (1158) 77) emeenonan 1,085, 170 (1p OO, 642 (hc eh cried lec sccourecrcs | ene ae 
Joint-stock land banks_-____ thous, of dolls_.| 610,050 | 607,891 | 607,477 | 608,798 | 609, 984 639, 651 | 647, 762 “+2 | —5.8 HOU Sco Sent: aoe 
Federal intermediate credit 
banks? sees ee thous. of dolls__| 66, 885 71,815 75, 915 A, BOS eeeceneet 93, 013 82, 426 ||| wt cecen|. oeedlla. on uc ee ean 
War Finance Corporation__thous. of dolls_.| 4, 080 1, 800 1, 362 1, 244 1, 226 7,310] 6,815 || —1.4 1 —820 ah 


* See table on p. 23 of the February, 1928, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct. 
CUMULATIVE TOTAL ; 
PER CENT IN- in- 
1927 1928 1927 CREASE (++) OR FROM JANUARY 1 || cregse 
The cumulatives shown are through Feb- DECREASE (—) Fee eal ie cts) 
ruary. Earlier data for items shown Las 
here may be found on pages 24 to 138 ] : sr - crease 
of the February, 1928, “‘Survey”’ | Feb., | Feb., | Abad 
Novem- | Decem- 1928, 1928, rea 
October | “SYS! ber | January |February|| January |February|| from | from 1927 1928 aie 
' Jan., | Feb., 
{ from 
' | 1928 | 1927 1927 
BANKING AND FINANCE—Continued | 
Stocks and Bonds 
ages — ai de daily a. 
5 indus S, average.....dolls. per share..| 233.36 237. 84 242. 50 242, 25 239. 32 175. - 
25 railroads, average ee dolls. per share. : 117. 84 120. 0 119.68} 118.29] 115.20 || Jol. 38 105. 88 th a 
, -.----.-dolls. per share__| . & i a 
Southern ecotton-mill pel | 144. 26 142. 13 139. 30 115. 29 119. 69 2.0 
PROCES ee Seen dolls. per share_-_ 111.31 111. 94 112. 36 5 - 
Stock prices, average weakly closing | 112. 25 111. 73 109. 72 | 110. 36 5 
‘otal stocks (229)__..._1____ rel. to 1917-21._.| 186.1 189.4 | 194.6 195. 2 191.9 153. : - 
Railroads Uy a Re Oe rel. to 1917-21__| 157.6 158. 6 160. 6 158. 2 153.7 138.9 ia i a 3 
Industrials PE ee a rel. to 1917-21__ 197.6 202. 1 208. 7 210.4 207.6 160. 2 163.0 —1.3 
Automobile (10)___.._-.___. Tel. to 1917-21__ 355. 8 353. 5 | 366. 5 369. 8 372.9 226. 6 233. 4 +.8 
Chain stores (11)____ -Tel. to 1917-21__ 573.6 | 598. 4 601.0 582. 3 565. 0 417.0 422.3 —3.0 
Copper (11)________ -Tel. to 1917-21__| 128.0 | 136.3 150.5 150. 5 148. 5 116.0 115.3 —1.3 
Food iL) a a ee ae rel. to 1917-21__| 389. 1 406. 6 432.1 430. 6 425.8 310. 2 314. 8 —-1.1 
yy ome manufactur- , | | 
dd Eee Tel. to 1917-21__| 109.6 | 111.5 | 117.8 122.3 125.6 94.1 96.9 2. 
Petroleum ey) Ee eae ee rel. to 1917-21__ 104.0 | 107.5 106. 4 107.4 | 101.9 110.5 112.3 ere 
Railroad equipment (10)____rel. to 1917-21__| 203.8 | 207.9 218.4 231.6 225. 3 176.3 185, 2 —2.7 
Steel (Me ee, et Tel. ro 1917-21...) 153.1 | 152.0 159.3 159.1 154. 5 123.6 125.3 —2.9 
howe )) eae rel. to 1917-21__ 43.9 | 45.1 44.4 46.6 47.5 | 41.5 40.0 +1.9 
pepamre (ee . to 1917-21__! 173.4 174.1 178.7 178.6 180.3 167.5 175.9 +1.0 
Tire and rubber (7)-____ . to 1917-21_. 55. 4 | 55.8 62.1 64. 7 58.7 47.0 50. 2 —9.3 
Tobacco (7) . to 1917-21__ 208. 7 226.7 225. 5 220. 5 209. 2 167.8 167.3 —6.1 
= pray gas and power (16)_rel. to 1917-21_- 267. 2 | 274.6 283.9 294. 8 309. 9 218.6 217.8 +5.1 
sales: 
ae] pues Binet Exchange____thous. of shares__ 50, 459 51, 356 62, 367 56, 963 47, 165 34, 757 44,163 || —17.2| +6.8 78, 920 104, 128 |} +31.9 
Miscellaneous____...._.___- thous. of dolls__| 258,112 261,540 | 267,918 | 269,374 | 222, 644 326,065 | 282,405 || —17.3 | —21.2 608, 470 492, 018 || —19.1 
Liberty-Treasury-_.__..__- thous. of dolls_._| 13,187 |- 20, 205 23, 916 20, 864 16, 611 25, 349 15, 288 || —20. 4 i 
B a 2) SS es aes thous. of dolls.__| 271,299 | 281,745 | 291,834 | 290,238 | 239,255 || 351,414 | 297,693 || —17.6 
ond prices: 
Highest-grade rails__p.ct. of par,4%bond--| 96.11} 97.23 97. 20 97. 04 96. 50 91.97 91. 51 —.6 
Second-grade rails___p. ct. of par, 4% bond-- 87. 24 | 87. 87 88, 57 88. 75 88. 61 83. 52 83. 29 —.2 
Public utility_______ p. ct. of par, 4% bond__ 79. 00 | 79. 14 79. 55 79. 66 80. 03 76. 66 76. 32 +.6 
Industrial__.._._..__ p.ct.of par,4% bond__; 79.93 79. 86 80. 82 81. 28 81. 33 79. 51 79, 32 +.1 
Comb. price index___p. ct. of par, 4% bond_-| 85. 05 85. 43 85. 98 86. 15 86. 13 82, 52 82. 23 0 
Bond prices, 1st of following month: | 
5 Liberty bonds. _____-._____- p.ct.of par--| 103.92 106.53 106. 02 105. 94 105. 96 103, 31 103. 37 0 
16 foreign government and 
_. «se eae p.ct.of par__| 10465 105. 46 105. 60 105. 90 105. 92 105. 23 104, 84 0 
B Sree ge index, 66 bonds__p. ct. of par--| 101.59 102. 43 102. 46 102. 60 102. 41 100. 38 100. 27 —.2 
on = 
Railroads (15) 424 4.19 4.17 4.13 4.20 4,42 4, 41 +1.7 
Industrials (15) ___ per cent__| 4.79 4.79 4.79 4.76 4.79 4. 87 4.85 +.6 
Utilities (15) -_--._- 475 | 4.76 4,72 4. 68 4.65 4,81 4. 82 —.6 
Municipal (15) pe 3. 93 3.93 3. 90 3. 89 3. 89 4. 04 4, 04 0 
Municipal bond yield (20)_______- per cent__| 3.95 3. 93 3. 87 3. 87 3. 87 4.08 4.08 0 
Long-term real-estate bonds issued: 
rund Gobel 23255 thous. of dolls--| 59,092 | 27,131 52, 322 61, 167 39, 840 67, 960 48, 798 || —34.9 
of issue— 
inance construction___thous. of dolls-.| 35,819 | 12, 460 24, 270 32, 759 14, 085 36, 767 17, 443 || —57.0 
Real-estate mortgage___thous. of dolls--, 10, 523 5, 241 11, 207 12, 900 2,710 17, 480 9,630 || —79.0 
Acquisitions and } 
improvements____---- thous. of dolls-_-| 525 | 1, 850 5,115 6, 533 12,175 6, 663 14, 700 || +86. 4 
ars - ae 
ce and other 
commoercial___........ thous. of dolls--| 21,980 9, 155 16,055 29, 000 22, 415 23, 295 18,708 || —22.7 | +19.8 42, 003 51,415) +22. 
Lh 7) See 3 2 ee thous. of dolls. 3, 845 2, 660 3, 790 650 7 4, 050 925 +7.7 | —24.3 4,975 1,350 || —72.9 
Apartments__-.-.------ thous. of dolls.-; 11, 519 | 2, 226 7, 025 4, 309 | 1,910 11, 827 3,780 || —55.7 | —49.5 15, 607 6,219 || —60.2 
ia GOLD AND SILVER | 
old: H 
i = 97, 103 91, 840 75, 575 73, 624 72,119 80, 777 65, 999 —2.0| +93 146, 776 145, 743 | —.7 
ie ster id og cide a poesia "956 | 848 "851 3 844 816 ” 340 "79 ||| —3.8 | 44,7 1,619 1,660 || +2.5 
eure thous. of dolls-- 2, 056 | 2, 082 10, 431 38, 320 14, 686 59, 355 22,309 || —61.7 | —34.2 81, 664 53, 006 || —35,1 
Do: See a ee thous. of dolls-_- 10,698 | 55,266 | 277,849 52, 086 25, 776 14, 890 2,414 || —50.5 |....---- 17, 304 77, 862 ||-+-350. 0 
Monetary stock.....--.----- mills. of dolls_- 4, 5Al | 4, 451 3 4,379 3 4,373 4, 359 4, 564 4, 586 —.3 4.9) || ene umelees|asceseseeadell eaanacs 
ae P H 
roduction— 
United States ---_---- thous. of fine oz-- 4, 980 5,010 | 5, 015 4, 980 4, 504 5, 196 
GEST feb: ee SRS! thous. of fine oz-_- 1, 696 1, 739 1, 723 31,433 1, 192 1, 459 
DE OSIOO eSpace en maminets thous. of fine 0z-- 8,273 | 410,794 90) DOO con ete em ial ccaoreciat 8, 559 
Stocks, end of month— 
United States__..-.-- thous. of fine oz-- 178 136 353 574 170 700 
G08 o- Soe ee tad thous. of fine oz-_- 494 567 608 1,141 547 1, 300 
li) a ee thous. of dolls-_- 5, 069 5, 102 3,770 6, 305 4,658 5, 151 
Cd ee a a eee eae thous. of dolls-- 5, 945 5, 634 7, 186 6, 692 7,479 , 888 
Price at New York--_---- dolls. per fine oz-- - 560 . 675 580 . 671 . 570 . 558 
FOREIGN EXCHANGE RATES 
Europe: 
ciand wan. ee. dolls. per £ sterling--| 4. 87 4. 87 4. 88 4. 88 4. 87 4. 85 
i ee ee a dolls. per franc. - . 039 . 039 . 039 . 039 . 0389 - 040 
KUGETS == aes! api ak teem dolls. per lira... . 055 . 055 . 054 . 053 - 053 . 043 
i 139 . 140 . 140 . 139 . 1389 . 139 
Belgium ._---- ----dolls. per franc-- . 404 403 403 400 
Netherlands ----- .-dolls. per guilder-- . 402 . 404 , ae 4 soe 
I WECOH so ok Soe = a eae dolls. per krone-- . 269 . 269 . 270 5 ; a! 
Switzerland!:3..22=+----=-- dolls. per franc_- . 193 193 . 193 - 193 . 192 ; 


3 Revised. 
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: j |Per ct 
CUMULATIVE TOTAL || jp. 
PER CENT IN- 
wn ame en caense hn | rao zasgamy | cam 
The cumulatives shown are through Feb- | | Dees ee | ARY 28 | or de 
ruary. Earlier data for items shown | one le ae fe ROTORS 
here may be found on pages 24 to 138 { | (- 
of the February, 1928, “Survey” | Feb., | Feb., cumu- 
Novem- | Decem- | 1928, | 1928, | lati 
October | “SY iar | January |February |) January |February from from 1927 1928 1028; 
| an. eb., || 
H . 4 ra from 
| 1928 1927 | i 
| | 1927 
: FOREIGN EXCHANGE RATES—Con. | I ; 
| 
Asia: | 
ie mc A ais ES Si Sos dolls. per yen--|. 466 . 460 462). 469 . 469 488 488 
indigwetses scene oto oes dolls. per rupee--; . 364 . 365 . 367 | 367 . 365 . 364 . 363 —.5 
America: | 
Canada-.---.---- dolls. per Canadian doll_- 1. 001 1. 001 . 999 . 998 . 9938 || - 998 . 998 0 
Argentina__----------- dolls. per gold eee - 972 971 . 972 . 971 wm 7g . 939 . 97 0 
Hh razi] Se ee ae eee dolls. per milreis-- .119 .119 . 120 . 120 _ 120 .117 118 0 
Ghille sexes oes Be dolls per paper peso-- . 122 . 122 . 122 _ 122 122 || —_. 120 120] 0 
U. 8. FOREIGN TRADE 
Imports | ] 
Grand: total) cece csse-sesaaes-se thous. of dolls__| 355, 744 344, 267 331, 236 3 337, 954 351, 151 356, 841 | 3 310, 877 +3.9 | +13.0 667, 718 689, 1 
By grand divisions: | ‘ ; 1 E . seid BT 
a otal th | 
otalt- eee ee ous. of dolls__| 123,659 | 115,910 | 103, I 
Pratica ae me aac thous. of dolls._| 18,297] 15, 460 if UM are were we | ae be j i100 | 
Germany akan a alae thous. of dolls. 20, 846 18,401| 15,511! 15,855 |..........|| 15908 | 13,246 | 
ly eg ee ous. of dolls-.| 11,369] 10,697| 8727) 8,681 |---_____- ; 16, 
wor ed Kingdom... thous. of dolls..| 33,119 | 33,841 | 29,063 | 23,088 |-_-----_ 2 428 | 1.257693 
eri a | , ? 
Totaleses25-s es eee thous. of dolls_- 84, 752 81, 578 76, 485 76, 320 71, 993 
Canadamee 22a thous. of dolls._| 447670] 45,113] 40,553 | 37,042 |__________ 37, 
A 7 » 5 gi ters el al 563 
South America— | | : 
TVotalaaea ee thous. of dolls__| 43,268] 44, | 
~~ Sreenne ees thous. of dolls_- 8. 536 8, 208 ie a3 | e 36 ae 4 ae 
sia and Oceania— all ee y 
otal-= ees aes one thous. of dolls__| 98, 994 
Tae ee: thoud Sido haat 95, 704 93, 565 | 107, 516 128, 911 
Africa, total thous. of dolls ror e Sy: | elniors ede aalee 
By classes of commodities! Thee eae sell sian = 
rude materials__._-----.-- thous. of dolls__ } 
Nad eter crude, and Ss 119, 220 118, 394 122, 507 | 3 133, 402 130, 900 153, 113 | 3 114,883 || —1.9 | +13.9 | 267, 996 264, 302 ie 
lanimalsseeseee = sae thous. of dolls__| 44 | | 
Manufactured foodstuffs. thous. of dolls__| 41, 37 36 is 8 om | : ee by oF rails af ce ee ones goes bey 
' i \ , 227 | 328,725 | 36,194 || 26,947 | 339,815 || +26.0| —9.1 | 
Semimanufactures. -——-.... thous. of dolls.) 67,807 | 60, 001 | 59,037 | 261,227) 64,308 || 65,974 | 252,051 | +5.0 423.5) 1i8025| 128530 | p64 
inished manufactures-___- ous. of dolls__ : : 5 4 
as 3 83, 173 80, 512 69, 960 3 68, 299 72, 209 66,726 | * 61, 402 +8.9 | +17.6 | 128, 128 138, 508 ¢ 1 
por | 
| | | | 
Grand total, including | : i | | 
reexports-.8. ee an ee thous. of dolls__| 488,643 | 461,018 | 407,617 | 410, 420 
By grand division: ; S RE dM 373,000 || 419, 402 | #372,438 || —9.1/ +.2)| 791,840/ 783,420 || —1.1 
urope— | 
TT otal fees eo nae eeee ee thous. of dolls__ j 
Rrancotsena ee ae thous. of dolls__ oo! a of te +4 oe 
Germany_.------------ thous. of dolls_| 62,637 | 58,657 | 43,848 | 
Ttaly Sees Cee thous. of dolls__| 14, 494 : 
Uni 4, 14, 926 15, 907 
ee eno meee thous. of dolls__| 89, 958 79, 197 72, 498 | 
Total Seem Beek thous. of dolls_.| 114,543 | 106,391 | 90, 748 | 
Canada eee a sae thous. of dolls__| 280, y a 
sonth erica olls.-/ +80,682 | 69, 991 | 56, 708 | 
otal ee AS thous. of dolls..| 32,719 | 39,725 | 37,396 | 
Argentina__.....--..._- thous. of ‘ 4 so 
Asia a Oceania— ee tie ine die 
ty . of dolls__ 
Japan i Vol ddtis=| @attrt Osa | sat | 
Total predate exports onl thous. ef ane 9,888 9, 007 ig ‘tz 
r _..-thous. i | 
By asi of Semimpaition: 6 of. dolls. -480, 428 | 45%, 868 }9 806, 844 
rude materials__..-_-.-._- thous. | 
Foodstuffs, erude, and of dolls.) 160, 282 | 145,889 | 117,574 | 112,062) 95, 292 | 122, 510 |# 102,811 || -15.0| —7.3 | 295,321 | 207,354 || —8.0 
‘ood animals__-_....--.-- thous. of dolls__| 62,425 | 46, 723 | x 
Manufact r y 23, 303 18, 077 13, 307 3 = 
Slmpascireoc—time Sie) Se | Seto | San | ahem) Bag) Hee | take eS) feb) | ee et 
inished manufactures_____thous. of - : ; : ; » 762 61, 339 |? 53, 120 || — : 
penis rose Pecos pepe oh Ca dolls..| 157,077 | 161,722 | 155,798 | * 164,667 | 158/841 || 162.379 | bn oe ua +56 114, 450 119, 605 || +4.5 
a commodities PS ae Tel. to 1910-14__ 185 ser ng e ; ~ 3,553 | 323, 508 || +3.2 
commodities.excopt'a-0-) ) "ee a ae 8] ee a ee et eens 150 130) | speek Ss) cote 
cotton.....-----.-..------. rel. to 1910-14__ 218 187 133 197 i\. ee 140 sy ihe 
CANADIAN FOREIGN TRADE aiataeiatel piatatatatetete | eather Stee ens | pees 
Total rade 
lmportetenegeaces sa. aes ee thous. of dolls 93, 936 
Exports ese oe thous. of dolls_-| 105, 821 94,312 | 83,263 | 79,506 | 86, 007 78,806 | 74, 707 
eee 2 ‘ ua 155,521 | 132189 | 84" 498 387 4, +8.2 | 415.1 153,513 | 165, 513 7.8 
5 Revised. 


